7HOHIRQ S5HIHUDW I1%U 6W
XQG WDXRUGQXQJ
7HOHID] 6WDGWSODQXQJ
3/$1 +9%,, 3
3/$1 +9%,, 9

%HEDXXQJVSODQ 1U

GHU /DQGHVKDXSWVWDGW 0% QFKHQ
.LVWOHUVWUD{H V%GOLFK
"HLQEDXHUQVWUD{H Q,UGOLFK
ODUWLQ /XWKHU 6WUDjH ,VWOLFK
BDW]XQJVEHVFKOXVV

6WDGWEH]LUN 2EHUJLHVLQJ )DVDQJDUWHQ

6LW]XQJVYRUODJH 1U 9

%WHVFKOXVV GHV $XVVFKXVVHV I¥%U 6WDGWSODQXQJ XQG %DXRUC
"INTHQWOLFKH 6LW]XQJ

XU]¥%EHUVLFKW ]XU EHLOLHJHQGHQ %HVFKOXVVYRUODJH

$QODVV $XIVWHOOXQJ GHV VHNWRUDOHQ %HEDXXQJVSODQ
,QKDOW %HKDQGOXQJ GHU tX{HUXQJHQ DXV GHU %HWH]
"IIHQWOLFKNHLW JHP}j i $EV L 9 P Ji $EV

PLW 6WHOOXQJQDKPH GHU 9HUZDOWXQJ VRZLH
%H]J]LUNVDXVVFKXVVHV 2EHUJLHVLQJ )DVDQJCL
(QWZXUI GHV 6DW]XQJVWH[WHYV [XP VHNWRUDO

1U PLW )HVWVHW]XQJ GHV $QWHLOV GHU )C
GLH 9HUSIOLFKWXQJ EHVWHKW VLH DOV JHI, UC
ELQ(

*HVDPWNRVWHQ
*HVDPWHUO| VH

.OLPDSU%IXdBQH .OLPDVFKXWJUHOHYDQ] LVW QLFKW JHJHEHQ
VHNWRUDOHQ %YHEDXXQJVSODQ ]XU :RKQUDXPYHUVI
G %DX*% KDQGHOW 'HU %HEDXXQJVSODQ 1U H
NOLPDUHOHYDQWHQ )HVWVHW]XQJHQ ZHVKDOE HLC
I1%U .OLPD XQG 8PZHOWVFKXW] QLFKW HUIRUGHUOL

(QWVFKHLGXQJV 'HQ tXiHUXQJHQ DXV GHU IU%K]JHLWLJHQ 8QWHI
YRUVFKODJ "IITHQWOLFKNHLW JHPj i $EV 6 1U L 9 |
%DX*% NDQQ QXU QDFK ODjJDEH GHU $XVI¥%KUX
GLHVEH]3%JOLFKHQ $QODJH HOQWVSURFKHQ ZHI




BHLWH YRQ

'LH 6WHOOXQJQDKPH GHV %H]JLUNVDXVYV

FKXVVH

)DVDQJDUWHQ LP 5DKPHQ GHV 9HUIDKUHQV JHF

%DX*% XQWHU GHU GLHVEH]%JOLFKHQ $
JHQRPPHQ

QODJH

'HU % HEDXXQJVSODQ 1U .LVWOHUVWUD{H \

"HLQEDXHUQVWUD{iH Q,UGOLFK ODUWL

Q /IXWK

JHP!i i %DX*% DOV 6DW]XQJ HUODVVHQ ,KP Z
QDFKIROJHQGH %HJU%QGXQJ EHLIJHJHEHQ

*HVXFKW ZH
NDQQ LP 5,6
QDFK

dctHOWDGWUDW %HVFKO%VVH VHNWRUDOHU
BYMOHUVWUD{H HLQEDXHUQVWUDiH O0DUW

2UWVDQJDE

HOWDGWEH]LUN P 2EHUJLHVLQJ )DVDQJDUW

% HE D X
LQ /XW
HQ



7HOHIRQ SHIHUDW 1%U 6W
XQG %DXRUGQXQJ

7HOHID] 6WDGWSODQXQJ
3/$1 +% ,, 3
3/$1 +% ,, 9

%HEDXXQJVSODQ 1U
GHU /DQGHVKDXSWVWDGW 0% QFKHQ
.LVWOHUVWUD{H V%GOLFK
'HLQEDXHUQVWUD{H Q.,UGOLFK
ODUWLQ /XWKHU 6WUDjH ,VWOLFK

6DW]XQJVEHVFKOXVV

6WDGWEH]LUN 2EHUJLHVLQJ )DVDQJDUWHQ

6LW]XQJVYRUODJH 1U 9

$QODJHQ
$XVVFKQLWW ZEHUVLFKWVNDUWH 6WDGWEH]JLUNVJUHQ]HQ
JEHUVLFKWVSODQ 0

IXIWELOG
9HUNOHLQHUXQJ GHV % HEDXXQJVSODQV RKQH ODjVWDE
9HUIDKUHQ JHP}j i $EV %DX*% p 7TDEHOOH

6WHOOXQJQDKPH GHV %H]J]LUNVDXVVFKXVVHV p 7TDEHOOH

%HVFKOXVYV GHV $XVVFKXVVHV [%U 6WDGWSODQXQJ XQG %DXRUC
"ITHQWOLFKH 6LW]XQJ

,QKDOWVYHU]JHLFKQLYV

, 9RUWUDJ GHU 5HIHUHQWLQ
$ WHWHLOLJXQJVYHUIDKUHQ JHP}j i $EV 6 1U L 9 P i
% %HWHLOLIJXQJ GHU "IITHQWOLFKNHLW JHPj i $EV 6 1U
& %WHWHLOLIJXQJ GHV %H]JLUNVDXVVFKXVVHYV

' $QWUDJ GHU S5HIHUHQWLQITIITITTitiiminintineig

%WHIU¥%QGXQJ GHV %HEDXXQJVSODQVITIiimiitinim 1
v %HVFKOXVV



BHLWH YRQ

S9RUWUDJ GHU SHIHUHQWLQ

'LH 9RUODJH EHKDQGHOW GHQ 6DW]XQJVEHVFKOXVV I%U GHQ
1U ]XU JHVWVHW]XQJ GHV $QWHLOV GHU )O!FKHQ LP R J ¢
EHVWHKW VLH DOV JHI UGHUWHQ :RKQUDXP ]X ELQGHQ JHP C
3URJUDPPDQSDVVXQJ é:RKQHQ LQ 0% QFKHQ 9,,¢ 6R]JLDOJHUHFI

0%QFKHQ 6R%R1 YRP 99 S9RUO 1U 1U
=XVW|QGLJ I%U GLH (QWVFKHLGXQJ LVW GHU $XVVFKXVV [I%U 6
JHP!ij i =LIIHU GHU *HVFK|IWVRUGQXQJ GHV 6WDGWUDWHYV

$QIJHOHJHQKHLW GHU %DXOHLWSODQXQJ KDQGHOW

'HU % HEDXXQJVSODQ ZLUG LP YHUHLQIDFKWHQ 9HUIDKUHQ JH|
%DX*% DXIJHVWHOOW (V ZXUGH GDKHU NHLQH 8PZHOWSU%¥%I X
GXUFKJHI¥%KUW 9RQ GHU IU%K]JHLWLJHQ 8QWHUULFKWXQJ GHL
JHP|i i $EV %DX*% VRZLH YRQ GHU IU¥%K]JHLWLJHQ %HWHLOI
$EV %DX*% ZXUGH HEHQVR DEJHVHKHQ i $EV %D X*%

'HU 9RUWUDJ XQG GHU $QWUDJ GHU 5HIHUHQWLQ EH]JLHKHQ VL
XQG %YHIU%XQGXQJ GHVY WHEDXXQJVSODQHQWZXUIV 6HLWH I

$ %WHWHLOLIJXQJVYHUIDKUHQ JHP;j i $EV 6 1U L 9 P
)%U GHQ %HEDXXQJVSODQ 1U ZXUGH GLH %YHK , UGHQEHYV
6 1U L 9 P i $EV %DX*% ZIKUHQG GHU =HLW YRP

GXUFKJHI%KUW
$XI1JUXQG GHV HLQJHVFKU!QNWHQ 5HJHOXQJVJHKDOWYV GHYV
ZXUGH GLH %HWHLOLJXQJ DXI VW!GWLVFKH 'LHQVWVWHOOH
(V JLQJHQ NHLQH UHOHYDQWHQ 6WHOOXQJQDKPHQ HLQ

% %HWHLOLJXQJ GHU "IITHQWOLFKNHLW JHPj i $SEV 6 1U
% DX*%
2UW XQG 'DXHU GHU %HWHLOLJXQJ GHU "ITHQWOLFKNHLW Z.
IDQGHVKDXSWVWDGW 0%QFKHQ 1U YRP 6HLWH

(QWZXUIl GHV %HEDXXQJVSODQHV ODJ LQ GHU =HLW YRP

i $EV  %DX*% DXV 'LH Z!'KUHQGGHVVHQ HLQJHJDQJHQHQ
(LQZ'QGH DXV GHU "ITHQWOLFKNHLW VRZLH GLH 6WHOOXQJC
N.QQHQ LP (LQ]JHOQHQ DXV GHU 7DEHOOH $QODJH HQWQ

& %HWHLOLJXQJ GHV %H]JLUNVDXVVFKXVVHV

'"HU %H]LUNVDXVVFKXVV GHV 6WDGWEH]LUNHV 2EHUJLHVL
LQ GHU 6LW]XQJ YRP PLW GHU 30DQXQJ EHIDVVW XC
6WHOOXQJQDKPH DEJHIJHEHQ VLHKH 7DEHOOH $QODJH
%HEDXXQJVSODQ HLQVWLPPLJ ] XJHVWLPPW

.OLPDVFKXW]JUHOHYDQ]

(LQH .OLPDVFKXW]JUHOHYDQ] LVW QLFKW JHJHEHQ ZHLO HV
HEDXXQJVSODQ ]XU :RKQUDXPYHUVRUJXQJ JHP}j i $EV (
%HEDXXQJVSODQ 1U HQWK|OW NHLQH NOLPDUHOHYDQW
(LQELQGXQJ GHV 5HIHUDWHYV 1%U .OLPD XQG 8PZHOWVFKXV



BHLWH YRQ

'"HU % H]LUNVDXVVFKXVV GHV 6WDGWEH]LUNHYV 2EHUJLHVI
$EGUXFN GHU 6LW]XQJVYRUODJH HUKDOWHQ

'HP . RUUHIHUHQWHQ +HUUQ 6WDGWUDW %LFNHOEDFKHU X
SHUZDOWXQJVEHLU|WLQ )UDX 6WDGWU|WLQ %XUJHU VLQG
IXIJHOHLWHW ZRUGHQ

,, $QWUDJ GHU 5HIHUHQWLQ
,FK EHDQWUDJH )ROJHQGHYV

'"HQ tX{HUXQJHQ DXV GHU IU%K]JHLWLJHQ 8QWHUULFKWXQJ «
$EV 6 1U L 9 P i $EV  %DX*% NDQQ QXU QDFK 0DjJ
$XVI%KUXQJHQ GHU $QODJH HQWVSURFKHQ ZHUGHQ

'LH 6WHOOXQJQDKPH GHV %H]JLUNVDXVVFKXVVHV 2EHUJLF
5DKPHQ GHV 9HUIDKUHQV JHP!i i $EV  %DX*% XQWHU GHU
$QODJH ZLUG ]XU .HQQWQLV JHQRPPHQ

'"HU %HEDXXQJVSODQ 1U .LVWOHUVWUD{H V%GOLFK :H
ODUWLQ /XWKHU 6WUDj{H _VWOLFK ZLUG JHP!ii %DX*% Dt
ZLUG GLH QDFKIROJHQGH %HJU%QGXQJ EHLJHJHEHQ



BHLWH YRQ

6DW]XQJIVWHI[W

%HEDXXQJVSODQ 1U
GHU /DQGHVKDXSWVWDGW 0% QFKHQ
.LVWOHUVWUD{H V%GOLFK
'HLQEDXHUQVWUD{H Q,UGOLFK
ODUWLQ /XWKHU 6WUDjH _VWOLFK

YRP

'LH /DQGHVKDXSWVWDGW 0%QFKHQ HUO!VVW DXIJUXQG GHU ii X
%DX*% GHU 9HURUGQXQJ %EHU GLH EDXOLFKH 1XW]XQJ GHU *U
$UW GHU *HPHLQGHRUGQXQJ 1%U GHQ JUHLVWDDW %D\HUQ *2

[
6HNWRUDOHU %YHEDXXQJVSODQ

)%U GHQ %YHUHLFK .LVWOHUVWUDiH V%GOLFK :HLQEDXHUQV\
6WUDiH ,VWOLFK ZLUG HLQ %YHEDXXQJVSODQ ]XU :RKQUDXPY

'"HU %Y HEDXXQJVSODQ EHVWHKW DXV GHP 30DQ GHU /DQGHVKD

DQJHIHUWLJW YRP .RPPXQDOUHIHUDW P *HRGDWHQ 6HUYLF
GLHVHP 6DW]XQJVWH[W 'HU U/ XPOLFKH *HOWXQJVEHUHLFK GF
30DQ GDUJHVWHOOW

,P 8PJULIl GHVY %HEDXXQJVSODQHV G%UIHQ QXU *HE!XGH HUUL
GLH (LJHQW%PHU LQQHQ KLQVLFKWOLFK HLQHV $QWHLOV YRQ
DOOHU :RKQXQJHQ GD]X YHUSIOLFKWHW KDEHQ GLH ]XP =HLW
), UGHUEHGLQJXQJHQ GHU VR]LDOHQ :RKQUDXPI, UGHUXQJ LQV
%HOHJIJXQJVELQGXQJ HLQ]XKDOWHQ XQG GLH (LQKDOWXQJ GLI
‘HLVH VLFKHU]XVWHOOHQ 'DEHL VLQG GLH :RKQXQJHQ LQ GHL
), UGHUXQJ XP]XVHW]HQ

'LH LQ $EV EHQDQQWH :RKQEDXJHVFKRVVIO|FKH EH]JLHKW VL
]IXP =HLWSXQNW GHV ,QNUDIWWUHWHQV GLHVHV %HEDXXQJVS(
JHP | i $EV L 9 P i %D X*%

'LH LQ $EVn  EHQDQQWH :RKQEDXJHVFKRVVIO!FKH LVW QDFK G
LQ DOOHQ 9ROOJHVFKRVVHQ |X HUPLWWHOQ 'HV :HLWHUHQ VI
VFKRVVHQ DOV 9ROOJHVFKRVVHQ HLQVFKOLH{OLFK GHU ]X LK«
HLQVFKOLH{OLFK LKUHU 8PIDVVXQJVZ'QGH JDQ] PLW]XUHFKQH

'LH 1%U GDV 30DQXQJVJHELHW JHOWHQGHQ %DXOLQLHQSO!QH

XQG 1U YRP %EHUJHOHLWHWH %HEDXXQJV
i $EV % XQGHVEDXJHVHW] ZHUGHQ GXUFK GLHVHQ %HEDX
JHOWHQ XQYHU!QGHUW ZHLWHU

i
,Q .UDIW 7UHWHQ
'"HU %HEDXXQJVSODQ 1U WULWW PLW GHU %HNDQQWPDFKXQJ



BHLWH YRQ

WHIU%QGXQJ GHV %HEDXXQJVSODQV

, QKDOWVYHU]JHLFKQLYV

$QODVV GHU 30DQXQJ XQG 9HUIDKUHQ
30DQHULVFKH XQG UHFKWOLFKH $XVJDQJVODJH
/DJH LP BWDGWJHELHW *U_.iH (LJHQWXPVYHUK!OWQLVVH Y
BW!GWHEDXOLFKH XQG SODQXQJVUHFKWOLFKH %HVWDQGVV
JOIFKHQQXW]XQJVSODQ PLW LQWHJULHUWHU /DQGVFKDIWV S
9RUKDQGHQHV %DXUHFKW %DXUHFKWVUHVHUYHQ
8PZHOWYHUWU!JOLFKNHLWVSU%IXQJ
30DQXQJV]LHO
SHFKWVJUXQGODJH 1%U GLH %H]XJVJU, iH é:RKQEDXJHVFKRVV
(UIRUGHUOLFKNHLW XQG $QJHPHVVHQKHLW GHV VHNWRUDOH
(QWVFK!GLIJXQJVDQVSU%FKH JHJHQ GLH /DQGHVKDXSWVWDGVW
.OLPDVFKXW] XQG .OLPDDQSDVVXQJ
"HVHQWOLFKH $XVZLUNXQJHQ XQG )ROJHQ GHU 30DQXQJ
*HI UGHUWHU :RKQUDXP
6R]LDOJHUHFKWH %RGHQQXW]XQJ
ODiQDKPHQ
'DWHQ ]XP %HEDXXQJVSODQ

$QODVV GHU 30DQXQJ XQG 9HUIDKUHQ

$P ZXUGH PLW GHP ,QNUDIWWUHWHQ GHV %DXODQG
QHXHU %HEDXXQJVSODQW\S GHQ VRJHQDQQWHQ é%HEDXXC
'RKQUDXPYHUVRUJXQJ¢ QDFK i $EV G %DX*% HLQJHI%KUW
30DQXQJVLQVWUXPHQW VROOHQ GLH ]XU 9HUI%JXQJ VWHKH
6FKDIIXQJ JHI UGHUWHU :RKQXQJHQ DXFK LP XQEHSODQWH ¢
%DX*% DXVJHVFK,SIW ZHUGHQ XP GHU (QWZLFNOXQJ HLQH!
BRUJH ]X WUDJHQ +LHU]X KDW GLH 9ROOYHUVDPPOXQJ GHV
*UXQGVDW]EHVFKOXVV ]XU $QZHQGXQJVSUD[LV YRQ VHNWR
i $EV G %DX*% GHU /DQGHVKDXSWVWDGW 0% QFKHQ JHID\
9 GHU HLQH %LQGXQJVTXRWH YRQ IHVWOHJWH
GXUFK GHQ %HVFKOXVV GHU 9ROOYHUVDPPOXQJ GHV 6WDG
'RKQXQJVEDXRIIHQVLYH VLHKH 6LW]XQJVYRUODJH 1U
GHU )RUP GDVV GHP 5HIHUDW 1%U 6WDGWSODQXQJ XQG %D
9HUKDQGOXQJVPDQGDW ]XU J)HVWOHJIXQJ GHU R J 4XRWH |
'RKQUDXPI UGHUXQJ ]ZLVFKHQ XQG JHZ'KUWH ZXUGH
TQGHUXQJ GHU 4XRWHQIHVWOHJIXQJ HUIROJWH PLW GHP %H
3URJUDPPDQSDVVXQJ é:RKQHQ LQ 0%QFKHQ 9,,¢c 6R]LDOJHU
0%QFKHQ 6R%R1 ¢ VLHKH 6LW]XQJVYRUODJH 1U 9
ZHOFKHP LQ GHQ LQ $XIVWHOOXQJ EHILQGOLFKHQ VHNWRUI
'RKQUDXPYHUVRUJXQJ GLH 4XRWH GHU VR]LDOHQ :RKQUDXF
'RKQXQJHQ E]Z GHU :RKQEDXJHVFKRVVIO!FKH EH]RJHQ DXI
ELVODQJ DEHU QRFK QLFKW UHDOLVLHUWH %DXUHFKW QDF!
(LQNRPPHQVRULHQWLHUWHQ ), UGHUXQJ (2) IHVWJHOHJW :

'"HU $XVVFEFKXVV [%U 6WDGWSODQXQJ XQG %DXRUGQXQJ KDW
GHV VHNWRUDOHQ %YHEDXXQJVSODQHV 1U 1%U GHQ %HU



BHLWH YRQ

‘HLQEDXHUQVWUD{jH Q. _UGOLFK ODUWLQ /XWKHU 6WUDiH
6LW]XQJVYRUODJH 1U 9 GHU GLH JHVWVHW]XQJ
JHI UGHUWHP :RKQHQ YRQ GHU QHX ]X VFKDIIHQGHQ :RK
GHP QRFK QLFKW UHDOLVLHUWHQ HUVWPDOV LQ $QVSUXFK
%DX*% IHVWOHJW

E

$P ZXUGHQ ]ZHL $QWU!JH DXI 9RUEHYBKHLG 1%U GLH

XQG *HPDUNXQJ 0%QFKHQ B6HNWLRQ
SHIHUDW 1%U 6WDGWSODQXQJ XQG %DXRUGQXQJ +$ ,9 b /R
HLQJHUHLFKW %HDQWUDJW ZXUGH GLH 1XW]XQJV!IQGHUXQJ
.LVWOHUVWUD H VRZLH GHU 1HXEDX YRQ :RKQJHE!XGHQ
JHZHUEOLFKHU 1XW]XQJ LP (* :HLQEDXHUQVWUD{H XQG 7L
*HVFKRVVIO!FKH 1%U :RKQHQ EHWU!JW MH QDFK 9DULDQWH
XQG % LQ HWZELV P EDV JHP!i{ GHQ VW!GWLVFKHQ
2ULHQWLHUXQJVZHUWHQ XQJHI!KU ELV :RKQHLQKHLWH
VLHKW GHU $QWUDJ LP (UGJHVFKRVV DQ GHU :HLQEDXHUQV
PLW FD *HRFKRVVIO!FKH YRU

'LH (QWVFKHLGXQJ %EHU GLH HLQJHUHLFKWHQ 9RUEHVFKHL
%HVFKHLG YRP ]XJHVWHOOW DP 1%U GLH 'D
JHUHFKQHW DE =XVWHOOXQJ GHU 9HUI%JXQJ JHP!{i i $EV

=XU 6LFKHUXQJ GHU %DXOHLWSODQXQJ ZXUGH GLH 9HU!QG
%HNDQQWPDFKXQJ LP $PWVEODWW 1U  YRP GHU}
8PJULII GHV $XIVWHOOXQJVEHVFKOXVVHY GHV VHNWRUDOH
HUODVVHQ 'HU RJ $QWUDJ ZLUG YRQ GHU 9HU!QGHUXQJV\
ZXUGH GLHVHU $QWUDJ DXI 9RUEHVFKHLG QHJDWLY YHUEH\
9HUEHVFKHLGXQJ GLH SODQHULVFKH =LHOYRUVWHOOXQJ G
HUVFKZHUHQ ZHQQ QLFKW VRJDU XQP,JOLFK PDFKHQ Z%UG
9HU'QGHUXQJVVSHUUH ZXUGH HLQH 9HUO!QJHUXQJ GHU 9H!
%HNDQQWPDFKXQJ LP $PWVEODWW 1U YRP 'LH
]ZLVFKHQJHLWOLFK %EHUDUEHLWHW XQG DP (LQJDC
HLQJHUHLFKW GHU HUQHXW LQ SODQHULVFK JH!QGHUWHU

%HVWDQGVJHE!XGHV .LVWOHUVWUD;H VRZLH 1HXEDX HL
HUJ!Q]JHQGHU JHZHUEOLFKHU 1XW]XQJ LP (UGJHVFKRVV :HL
7LHIJDUDJH EHDQWUDJW )%U GHQ 9RUEHVFKHLG ZXUGH DP
GHV 9RUEHVFKHLGV I1%U ORQDWH QDFK $UW % D\HULVFK
%D\'6FK* YHUI%JW

%HL %HWUDFKWXQJ GHV 8PIHOGHV ZDU IHVW]XVWHOOHQ G
DQJUHQ]HQGHQ *UXQGVW%FNHQ J)OXUVW%FN 1U

*HPDUNXQJ 0%QFKHQ B6HNWLRQ HEHQIDOOV 3RWHQWLDO

%DXUHFKWUHVHUYH LQ )RUP YRQ QRFK QLFKW UHDOLVLHUYV
JHQRPPHQHQ %DXUHFKW QDFK i %DX*% YRUKDQGHQ LVW

IROJOLFK LQ GHQ 30DQXQJVXPJULII GHV %HEDXXQJVSODQH

)%U GDV *UXQGVW%FN JOXUVW%¥%FN 1U *HPDUNXQJ 0%
"HLQEDXHUQVWUD H LVW HLQH 8PQXW]XQJ 1%U HLQH 1H:
DQJHVWUHEW 'HPHQWVSUHFKHQG ZXUGH LP 5HIHUDW 1%U &€
JRNDOEDXNRPPLVVLRQ /%. HLQ $QWUDJ DXI| 9RUEHVFKHLG
YRUDQJHJDQJHQ ZDU HLQ PLWWOHUZHLOH ]XU%FNJH]RJHQH
%HKDQGOXQJ LQ GHU 6WDGWJHVWDOWXQJVNRPPLVVLRQ %
VHFKVJHVFKRVVLJHQ +RVSL]JHE!XGHV PLW HLQHP 8QWHUJH
'LH (UULFKWXQJ HLQHV +RVSL]HV DOV VR]LDOH (LQULFKWXC
$XIVWHOOXQJIJVEHVFKOXVVHVY QLFKW XQG VROOWH GDKHU X



BHLWH YRQ

REHQ JHQDQQWH $QWUDJ ZXUGH GDKHU EHUHLWV YRU ,QNU

JHQHKPLJW HLQJHUHLFKW DP DP SRVLWLY

$P ZXUGH HLQ QHXHU $QWUDJ DXI 9RUEHVFKHLG HL¢

PDUJLQDOH tQGHUXQJHQ GHU .XEDWXU XQG GHQ $QVFKOXV

6WUDjH GDUVWHOOW 'DV 9RUKDEHQ ZXUGH ][XVDPPHQ PLYV

6WUDjH LQ GHU .RPPLVVLRQ 1%U 6WDGWJHVWDOWXQJ YRP
SRVLWLY YHUEHVFKLHGHQ

(LQ ZHLWHUHU $QWUDJ DX| 9RUEHVFKHLG ZXUGH VFKOLH;|O
1U *HPDUNXQJ 0%QFKHQ 6HNWLRQ ODUWLQ /XWKH!
HLQJHUHLFKW DP PLW GHP =LHO GHU (UULFKWXQJ |
*HVFK!IWVJHE!XGHV LQ 9HUELQGXQJ PLW GHP +RVSL] $P
JEHUDUEHLWXQJ GHV $QWUDJV DXI 9RUEHVFKHLG 1%U GDV °
HLQJHUHLFKW OLW GHU EHUDUEHLWXQJ HQWILHO GLH :RK
*HVFK!IWVJHE!XGH PLW %HKHUEHUJXQJVEHWULHE DEJHIUDJ
ZXUGH DP SRVLWLY YHUEHVFKLHGHQ

'LH :RKQEDXUHFKWVUHVHUYH LP 30DQXQJVJHELHW KDW HLC
VR]LDOVWUXNWXUHOOH (QWZLFNOXQJ GHV EHVWHKHQGHQ *
'RKQXQJVDQJHERW GHU /DQGHVKDXSWVWDGW 0%QFKHQ LQ\
BLFKHUXQJ XQG %HUHLWVWHOOXQJ YRQ EH]DKOEDUHP :RKC
%HY ONHUXQJVNUHLVH NDQQ GHQ GHXWOLFK XQG DQKDOW?
'RKQXQJVPDUNWEHGLQJXQJHQ LQ GHU /DQGHVKDXSWVWDG\
ZHUGHQ

'"HU %HEDXXQJVSODQ ZLUG LP YHUHLQIDFKWHQ 9HUIDKUHQ
%DX*% DXIJHVWHOOW 'LH 9RUDXVVHW]XQJHQ GDI%U VLQG
$XIVWHOOXQJ GLHVHV %HEDXXQJVSODQV LQ HLQHP *HELHYV
GHU YRUKDQGHQHQ (LJHQDUW GHU Q!'KHUHQ 8PJHEXQJ HUJI
QLFKW ZHVHQWOLFK YHU!QGHUW XQG GXUFK GLH JHWURIIH
1UQ ELV %DX*% JHQDQQWHQ 8PZHOWDVSHNWH QLFKW ElI

B3ODQHULVFKH XQG UHFKWOLFKH $XVJDQJVODJH
/IDJH LP 6WDGWJHELHW *U,iH (LJHQWXPVYHUK OWQLVVH Y

'DV 30DQXQJVIJHELHW OLHJW LP BWDGWEH]LUN 2EHUJLH\
6%GHQ GXUFK GLH :HLQEDXHUQVWUD{H LP :HVWHQ GXUFK
LP 1IRUGHQ GXUFK GLH .LVWOHUVWUD{H EHJUHQ]W K®QG KDW
8PJULII XPIDVVW GLH *UXQGVW¥%FNH GHU J)OXUVW%FN 1UQ

XQG *HPDUNXQJ 0%QFKHQ 61
GLH VLFK LQ SULYDWHP %HVLW] EHILQGHQ

'LH 1XW]XQJHQ LQQHUKDOE GHV *HYLHUWV VLQG KHWHURJF
'RKQQXW]XQJ VLQG (LQ]JHOKDQGHO %HWUHXXQJVHLQULFKW
*DVWVW!WWHQ IUHLH %HUXIH VRZLH (LQULFKWXQJHQ 1%U )
=ZHFNH YRUKDQGHQ

%HL R J %HVFKOXVVIDVVXQJ »EHU GLH $XIVWHOOXQJ HLQ
IXU :RKQUDXPYHUVRUJXQJ ZzDU GLH .LQGHUWDJHVHLQULFKYV
30DQXQJIJVXPJIJULII GHV VHNWRUDOHQ %YHEDXXQJVSODQV 1U
6WHOOXQJQDKPH GHV %H]JLUNVDXVVFKXVVHV 2EHUJLHVLC

PLW SROLWLVFKHU )RUGHUXQJ ]XP (UKDOW GHU EH
LQGHUWDJHVHLQULFKWXQJ LQ GHU .LVWOHUVWUD{iH QLFKYV



BHLWH YRQ

6W|GWHEDXOLFKH XQG SODQXQJVUHFKWOLFKH %9HVWDQGVYV

'DV 30DQXQJVIJHELHW OLHJW LP *HYLHUW 6LOEHUKRUQVWU
'HLQEDXHUQ XQG ODUWLQ /XWKHU 6WUDiH XQG LVW LQ GHL
KHWHURJHQ HLQJHVWUHXWH %HEDXXQJHQ PLW XQWHUVFKL
ELV VHFKV *HVFKRVVHQ JHSU!JW :LHGHUNHKUHQG XP GDV .
%DXVWUXNWXU GXUFK VWDGWUDXPSU!JHQGH *U%QIO!FKHQ
'LH DQ GHU .LVWOHUVWUD{H EHVWHKHQGHQ *HE!XGH ELOGF
X 1,UPLJHQ +RIEHUHLFK 6%GOLFK DQJUHQ]JHQG VLQG GLH *
XQEHEDXW XQG PLW %!XPHQ VRZLH 6WU!XFKHUQ VHKU JXW
DQJUHQ]JHQGHQ *UXQGVW%FNH VLQG HQWODQJ GHU :HLQED
BWUDjH ZLH DXFK LQ GHQ U%FNOLHJHQGHQ *UXQGVW¥%FNVE
GUHLJHVFKRVVLJHQ *HE!XGHQ EHEDXW

'LH LP 30DQXQJVXPJULII OLHJHQGHQ )OXUVW¥%FNH 1U
*HPDUNXQJ 0%QFKHQ 6HNWLRQ VLQG QLFKW E]JZ JHULQJI
GLFKWH *HK_O]VWUXNWXU XQG %DXPEHVWDQG PLW *URjE!X

*HPDUNXQJ 0%QFKHQ B6HNWLRQ VLQG QHEHQ %!XPHQ
REHULUGLVFKH 6WHOOSO!W]H

'DV *HYLHUW ZHLVW HQWODQJ GHU :HLQEDXHUQVWUD{H XQt
%DXOLQLHQJHI%JH PLW VWUD{HQEHJOHLWHQGHQ %DXOLQL!
DXl (QWODQJ GHU 7HJHUQVHHU /DQGVWUD{H EHILQGHW VLF
JHZDFKVHQHQ VWUD{HQEHJOHLWHQGHQ %HEDXXQJ [XU%FNJ
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$EELOGXQJ $PWO %DXOLQLHQSODQ /DQGHVI

'DV 30DQXQJVIJHELHW LVW SODQXQJVUHFKWOLFK GHP ,QQH
ii $EV XQG  %DX*% ]X EHXUWHLOHQ 'LH I%U GLH SODQ
HUIRUGHUOLFKH JHVLFKHUWH (UVFKOLH{XQJ OLHJW YRU



BHLWH YRQ

(V OLHJW LP 8PJULIl GHU (UKDOWXQJVVDW]XQJ é7HJHUQVHF

LQ .UDIW JHWUHWHQ LVW OLW GLHVHU 6DW]XQJ ZLL
*HOWXQJVEHUHLFK GDV =LHO IRUPXOLHUW ]XU (UKDOWXQJ
'RKQEHY _ ONHUXQJ JHP!j i $EV  6DW] 1U  %DX*% HLQH
GHQ *HELHWHQ DQV!VVLJHQ %HY ONHUXQJ GXUFK /X[XVPRG
8PZDQGOXQJ YRQ OLHW LQ (LJHQWXPVZRKQXQJHQ |]X YHUPH!
B8QWHUVXFKXQJHQ JHLFKQHWHQ VLFK GHXWOLFKH $Q]JHLFKH
*HQWULIL]JLHUXQJVG\QDPLN DE 'DV 9HUGU!QJXQJVSRWHQ]L
KRFK HLQJHVFK!W]W

'DV =HQWUHQNRQ]JHSW GHU /DQGHVKDXSWVWDGW 0%QFKHQ
_VWOLFK XQG ZHVWOLFK GHU 7HJHUQVHHU /DQGVWUD{H GD
BWDGWWHLO]JHQWUXP 'LH LP 30DQXQJVXPJULII HQWKDOWH

*HPDUNXQJ 0%QFKHQ 6HNWLRQ ZHUGHQ YR
=LHOVHW]XQJ WDQJLHUW

'DV *HE!XGH GHU .LVWOHUVWUD H GDV HKHPDOLJH .ORVYV
BFKXOVFKZHVWHUQ LVW XQWHU GHU $NWHQ 1U
'HQNPDOOLVWH GHU /DQGHVKDXSWVWDGW 0%QFKHQ HLQJH\
PLW (UZHLWHUXQJHQ LP -DKU JHLFKQHW VLFK GXU
YLHUJHVFKRVVLJHQ ODQVDUGHQGDFKEDX DXV GHVVHQ EDU
ODGRQQHQUHOLHI YHUJLHUW LVW
$QJUHQ]HQG DQ GDV HKHPDOLJH .ORVWHU DXI GHP U%FNZ!L
1U "HLQEDXHUQVWUD H EHILQGHW VLFK GDV )HXH!
GHU $NWHQ 1U DXV GHP -DKU
,Q GHU :HLQEDXHUQVWUD{H OLHJW DXI| GHP J)OXUVWZ%FN 1
OLHWVKDXV GHV 0%QFKQHU $UFKLWHNWHQ +HLQULFK 9ROEF
GHU 'HQNPDO 1U LQ GHU /LVWH GHU %DXGHQNP!
,QQHUKDOE GHV %ORFNV DEHU DX{HUKDOE GHV 30DQXQJV:
VW!'GWLVFKHU 6SLHOSODW] VRZLH HLQ HKHPDOLJHU %DXHU
BLOEHUKRUQVWUD{H .LUFKO :RKQ XQG 9HUZDO\
7UDXIVHLWEDX PLW 6DWWHOGDFK LQ (FNODJH HLQIDFKH 3)

P 30DQXQJVIJHELHW LVW GLH VW!GWLVFKH %DXPVFKXW]YH!
BWHOOSODW] XQG )DKUUDGDEVWHOOVDW]XQJ XQG GLH )UH
'LH JHOWHQGH %DXPVFKXW]YHURUGQXQJ YHUSIOLFKWHW ]X
GHP *UXQGVW¥%FN GXUFK %DXPD{QDKPHQ ZLH 1HXEDX (UZH
JHVFK%W]WH %!XPH PLW HQWVSUHFKHQGHU *HQHKPLJXQJ

BWHOOSODW] XQG )DKUUDGDEVWHOOVDW]XQJ UHJHOQ GLH
%HUHLWKDOW X®/HOROS &Il [HEKHUXQJ HLQHU %HJU%QXQJ C
%DXJUXQGVW¥%FNV LVW DX| *UXQGODJH GHU )UHLIO!FKHQJH
%DXJHQHKPLIJXQJVYHUIDKUHQ HLQ JUHLIO!FKHQJHVWDOW X
$UWHQVFKXW] 1%U ] % 9.,JHO )OHGHUP!XVH LVW P HEHQIDO
%HEDXXQJVSODQ 1U b DXI DQGHUHQ 5HFKWVJUXQGODJI



BHLWH YRQ

JOIFKHQQXW]XQJVSODQ PLW LQWHIJULHUWHU /DQGVFKDIWVE
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$EELOGXQJ $PWO )O!FKBQGXWKOXBNEDW Q

'HU JHOWHQGH )O!FKHQQXW]XQJVSODQ PLW LQWHJULHUWHL
30DQXQJVJHELHW YRUUDQJLQJ %HVRQGHUHV :RKQJHELHW
JOXUVW%FN 1UQ XQG 7THLOIO!FKHQ GHV )¢
*HPDUNXQJ 0% QFKHQ B6HNWLRQ VLQG DOV *HPHLQEHGDUI
JO!FKHQQXW]XQJVSODQ GDUJHVWHOOW 'HU JHVDPWH %HUH
ODQGVFKDIWVSODQHULVFKHQ 6FKUDIIXU 1%U ODjQDKPHQ ]X
*U%QDXVVWDWWXQJ EHUODJHUW

$QJUHQ]HQG DQ GDV 30DQXQJVJHELHW EHILQGHW VLFK HLC
GLH %EHU UWOLFKH +DXSWYHUNHKUVVWUD{H ODUWLQ /XWK
HLQHU $OOHH

'LH 30DQXQJV]LHOH GHV YRUOLHJHQGHQ VHNWRUDOHQ %HE
GHQ 'DUVWHOOXQJHQ GHV )O!FKHQQXW]XQJVSODQV GD NHI
%DX*% ]XO!VVLIJH $UW GHU 1XW]XQJ YRUJHVHKHQ LVW ZRQ
(LQULFKWXQJHQ I1%U UHOLJL VH =ZHFNH QHEHQ ZHLWHUHQ
XQG DXFK YRUKDQGHQ VLQG

I9RUKDQGHQHYV %DXUHFKW %DXUHFKWVUHVHUYHQ
*URiH %HUHLFKH LP 30DQXQJVJHELHW GHV $XIVWHOOXQJVE

PLW GHQ )OXUVW®%FN 1UQ XQG *HPDUNXQJ 0%QFK
BHNWLRQ ZHLVHQ %DXUHVHUYHQ LQ JRUP YRQ QRFK QLFK
$QVSUXFK ]X QHKPHQGHV %DXUHFKW QDFK i %DX*% DXI C

EHVWHKHQGHQ %HEDXXQJ DEOHLWHQ ODVVHQ XQG ¥%EHU Z}
YHUI%JHQ 'LH :HLWHUHQWZLFNOXQJ GHV 8PIHOGV Z!UH DXF
$XIVWHOOXQJVEHVFKOXVYV GHVY VHNWRUDOHQ %HEIDXXQJVSH

9 ]XO!'VVL) GD GDV 3RWHQ]LDO ]XU EDXOLFKHQ 9
%DX*% YRUKDQGHQ LVW OLW GHP ,QVWUXPHQW GHV VHNWHR
$EV G %DX*% VROOHQ EHL GHU 6FKDIIXQJ YRQ :RKQUDXP L
JHI _ UGHUWH :RKQXQJHQ JHVLFKHUW ZHUGHQ

'LH *U,iHQRUGQXQJ GHU %DXUHFKWVUHVHUYH DXV GHU]HLYV
%DXUHFKW QDFK i %DX*% XQG GLH GDUDXV UHVXOWLHUH



BHLWH  YRQ

'RKQHLQKHLWHQ ZLUG HUVW ]XP VSIWHUHQ =HLWSXQNW QD
LP *HQHKPLIJXQJVYHUIDKUHQ GHILQLHUW

SPZHOWYHUWU | JOLFKNHLWVSU%IXQJ

(V EHVWHKW NHLQH 3IOLFKW ]XU '"XUFKI%KUXQJ HLQHU 8PZt}
$QODJH ]XP *HVHW] %EHU GLH 8PZHOWYHUWU|JOLFKNHLW\
XQG HV JLEW NHLQH $QKDOWVSXQNWH 1%U HLQH %HHLQWU|
%XFKVW E %DX*% JHQDQQWHQ 6FKXW]J¥%WHU

30DQXQJV]LHO

=LHO GHU 30DQXQJ LVW GLH DQWHLOLJH 6LFKHUXQJ XQG 61
EH]DKOEDUHP :RKQUDXP 1%U ZHLWH %HY, ONHUXQJVNUHLVH
2UWVWHLOH QDFK i %DX*% VRJ XQEHSODQWHU ,QQHQEH
'LHV VROO HUUHLFKW ZHUGHQ GXUFK GLH JHVWVHW]XQJ HL
1%U GDV ]XP =HLWSXQNW GHV ,QNUDIWWUHWHQV GLHVHV %
UHDOLVLHUWH %DXUHFKW QDFK i $EV L 9 P i %DX*%
$XV GHP *UXQGJHGDQNHQ GHU VRJ 0%QFKQHU OLVFKXQJ X
9ROOYHUVDPPOXQJ YRP 6LW]XQJVYRUODJH 1U
4XRWH GHU VR]LDOHQ :RKQUDXPI UGHUXQJ GLH EHL DOOHC
VHNWRUDOHQ %HEDXXQJVSO!QHQ ]XU :RKQUDXPYHUVRUJXQ
5DKPHQ GLHVHV %HEDXXQJVSODQHV HLQH 4XRWH 1%U GHQ
YRQ GHU :RKQEDXJHVFKRVVIO!FKH 1%U GDV QRFK QLFKW
$QVSUXFK JHQRPPHQH %DXUHFKW QDFK i $EV L 9 P |
30DQXQJVIJHELHW IHVWJHVHW]W 'LHVH LVW LQ GHU (LQNRF
(2) XP]XVHWI]HQ

'D DX| GHP *UXQGVW%FN QXU EHUHLWY YRUKDQGHQH %DXU
XQG GHU $XIVWHOOXQJVBHWIXKQIVYRIWODJIH 9 NHLQH
DQGHUHQ 30DQXQJV]LHOH IRUPXOLHUW EHLQKDOWHW GHU
JHVWVHW]XQJ DXI GHU 5HFKWVJUXQGODJH GHV i $EV G 6|
BLFKHUXQJ YRQ JHI_UGHUWHP :RKQUDXP

'LH $XVZLUNXQJHQ YRQ %DXYRUKDEHQ DXI DQGHUH SODQXC
EHLVSLHOVZHLVH GHQ '"HQNPDOVFKXW] GHQ 1DWXUVFKXW]
=XO|VVLINHLW DXI i %DX*% EHUXKW ZHUGHQ JJI LP 5DKEF
%WDXIJHQHKPLIXQIJVYHUIDKUHQ JHSU%IW

'LH I%U GDV 30DQXQJVIJHELHW JHOWHQGHQ %DXOLQLHQSO;
%WXQGHVEDXJHVHW] ZHUGHQ GXUFK GLHVHQ %HEDXXQJVSOL
XQYHU|QGHUW ZHLWHU

'LH *UXQGVW%FNVHLJHQW%PHU LQQHQ ZHUGHQ ][XU (LQKDO
9HUSIOLFKWXQJ JHOWHQGHQ ) UGHUEHGLQJXQJHQ GHU VR]
LQVEHVRQGHUH GHU OLHW XQG %HOHJXQJVELQGXQJ YHUSI
9HUSIOLFKWXQJ LVW LQ JHHLJQHWHU :HLVH ] % GXUFK GF
%LQGXQJVYHUWUDJHV ]XP %DXJHQHKPLIJXQJVYHUIDKUHQ V
=LIIHU ODiQDKPHQ GHU %HJU%QGXQJ

'LH DXVUHLFKHQGH 9HUVRUJXQJ PLW VR]LDOHU ,QIUDVWUXI
ZLUG MHZHLOV LP 5DKPHQ NRQNUHWHU %DXDQWU}|JH DXIEL
8PIDQJ DQ :RKQEDXIO|FKHQ XQG GHP YRUDXVVLFKWOLFKHQ
IXW]IXQJIJVDXIQDKPH JHSU%IW



BHLWH  YRQ

'DV 6DW]XQJV]LHO GHU DP LQ .UDIW JHWUHWHQHQ (
€e7HIJHUQVHHU /DQGVWUDjH¢g XQG GLH =LHOVHWI]XQJ GHV %F
JHI,UGHUWHQ :RKQUDXPV IHVW]XVHW]HQ VLQG PLWHLQDQG

5HFKWVJUXQGODJH 1%U GLH %H]XJVJU,iH é:RKQEDXJHVFKR\

i $EV G 6DW] 1U  %DX*% HUP JOLFKW GLH J)HVWVHW]XQ
QXU *HE!'XGH HUULFKWHW ZHUGHQ G%UIHQ EHL GHQHQ VLF
HLQ]JHOQHU RGHU DOOHU :RKQXQJHQ GD]X YHUSIOLFKWHW
JHOWHQGHQ ) UGHUEHGLQJXQJHQ GHU VR]LDOHQ :RKQUDXP
OLHW XQG %HOHJXQJVELQGXQJ HLQ]XKDOWHQ XQG GLH (L
JHHLJQHWHU :HLVH VLFKHUJHVWHOOW ZLUG

1DFK i $EV G 6DW] 1U %DX*% N_QQHQ HUJ!Q]JHQG DXFK
0Dji GHU EDXOLFKHQ 1XW]XQJ XQG VRPLW ]XU *HVFKRVVIO!F
JUXQGV!W]JOLFK YHUVFKLHGHQH OHWKRGHQ ]XU %HUHFKQXQ
Z'UHQ PDFKW GHU %HEDXXQJVSODQ 1U YRQ GLHVHU 0,
VHW]W LP ,QWHUHVVH GHU 5HFKWVNODUKHLW DOV %H]XJVJ
'RKQXQJVEDX GLH :RKQEDXJHVFKRVVIO!FKH JHP i $EV
%DXQXW]XQJVYHURUGQXQJ %DX192 IHVW 'DQDFK LVW GLF
$X{HQPD{HQ GHU *HE!XGH LQ DOOHQ 9ROOJHVFKRVVHQ ]X H
%DX192 JHOWHQ DOV 9ROOJHVFKRVVH DOOH *HVFKRVVH GL
9RUVFKULIWHQ 9ROOJHVFKRVVH VLQG RGHU DXI LKUH =DKC
%D\HULVFKH %DXRUGQXQJ %D\%2 LQ GHU )DVVXQJ GHU %}

$XIXVW *9%O 6 %D\56 % GLH ]XOHW]W GXLU
GHV *HVHW]HV YRP -XOL *9%0O 6 JHIQGHUW ZXUC
'"HILQLWLRQ GHV 5HFKWVEHJULIIV é9ROOJHVFKRVV¢g YLHOP|
DXl $UW $EV LQ GHU ELV ]XP JHOWHQGHQ )DVVX

9RUVFKULIW EHLQKDOWHW HLQH NRQNUHWH '"HILQLWLRQ YR

'D ]XV!W]OLFKH $XIHQWKDOWVU!XPH LQ DQGHUHQ *HVFKRVV
JUXQGV!W]JOLFK (LQIOXVV DXI GLH *U_iHQRUGQXQJ GHV $QW
KDEHQ VLQG GHUHQ )O!FKHQ HLQVFKOLH{OLFK GHU ]X LKQ
XQG HLQVFKOLH{OLFK LKUHU 8PIDVVXQJVZ!QGH EHL GHU (U
*HVFKRVVIO!FKH JDQ] PLW]XUHFKQHQ 'DPLW VROO JHZ!KUO
*HVFKRVVIO!FKH DOOHU GHP :RKQHQ GLHQHQGHQ *HVFKRVYV
'RKQUDXPV KHUDQ]X]JLHKHQ LVW

'LH )HVWVHW]XQJ GHU é:RKQEDXJHVFKRVVIO!FKH¢ DOV %HU
$QWHLO GDV JHI UGHUWHQ :RKQHQV GLHQW DOV HLQGHXWL
9RO0O]XJ GHV %HEDXXQJVSODQV XQG JLEW YRU GDVV VLFK
JHI UGHUWHQ :RKQHQV DXI DOOH *HVFKRVVH EH]JLHKW 'LH
*HVFKRVVIO!FKHQDQWHLOV 1%U JHI UGHUWHQ :RKQUDXP LV
LP *HQHKPLJXQJVYHUIDKUHQ P JOLFK

(UIRUGHUOLFKNHLW XQG $QJHPHVVHQKHLW GHV VHNWRUDO
'‘DV 30DQXQJV]LHO NDQQ GXUFK GLH $XIVWHOOXQJ HLQHV V

JHP!i i $EV G 6DW] 1U %DX*% GHU LQVEHVRQGHUH GL
JHI UGHUWHP :RKQUDXP LP XQEHSODQWHQ ,QQHQEHUHLFK
HUUHLFKW ZHUGHQ 'XUFK GLH 5HJHOXQJ LQ i $EV  %DX

%HEDXXQJVSODQ DQZHQGEDU DXI GDV 30DQXQJVJHELHW D
%DXOLQLHQJHI%JH GDV ZLHGHU DOV HLQIDFKHU %HEDXXQ.

,P )DOOH HLQHV 1HXEDXV JJI PLW YRUDXVJHKHQGHP $EEU
RGHU HLQHU (UJ|Q]1XQJ E]Z $XIVWRFNXQJ GHV %YHVWDQGHV



BHLWH  YRQ

%DXUHFKWV ZLUG GXUFK GHQ VHNWRUDOHQ %HEDXXQJVSO]|
DWWUDNWLYHQ JXW HUVFKORVVHQHQ VW!GWLVFKHQ /DJH .
XQG VRQVWLJIH ]XU %HEDXXQJ %HUHFKWLJWH EHGHXWHW G
(LQVFKU!QNXQJ GHU ELVKHU P _JOLFKHQ PRQHW!UHQ $XVQX!
i $EV L 9 P i  %DX*% KLQVLFKWOLFK GHU $UW GHU 1)
DQ]XQHKPHQGHQ QLFKW QXU XQZHVHQWOLFKHQ :HUWPLQC
JHVWVHW]XQJHQ EH]JLHKHQ VLFK MHGRFK QXU DX| EHVWHKH
,QNUDIWWUHWHQV GLHVHV %HEDXXQJVSODQHV DEHU QRFK
*UXQGVW%FN XQG JUHLIHQ GDKHU QLFKW LQ GLH GHUJHLWL

'LH 5SHFKWVJUXQGODJH GHV i $EV G 6 1U %DX*% JLEW

$XI1JUXQG GHU *UXQGV!W]H GHU $QJHPHVVHQKHLW XQG 9HU
3ULQ]JLS GHU VRJ é0%QFKQHU OLVFKXQJ¢ KDW VLFK GLH /D¢
GLHVHP QHXHQ ,QVWUXPHQW I%U HLQH 4XRWH YRQ [XQ!FKV
JHVXQNHQHQ ) UGHUPLWWHODXVVWDWWXQJ QXQPHKU QRFK
]X GHQ 6R%R1 9HUIDKUHQVJUXQGV!W]HQ XQG GHP VRJ 0
GDQQ $QZHQGXQJ ILQGHQ ZHQQ HV ]X HLQHU %DXUHFKWVP
JHVWVHW]XQJHQ DXI *UXQGODJH GHV i $EV G 6 1U %L
%DXUHFKW HLQJHVFKU!QNW 'LH )HVWVHW]XQJHQ EH]JLHKHQ
EHVWHKHQGHV ]XP =HLWSXQNW GHV ,QNUDIWWUHWHQV GLI
QLFKW UHDOLVLHUWHY %DXUHFKW DX| GHP *UXQGVW3%FN

'LH QXQPHKU IHVWJHOHJWH A4XRWH O!VVW ZHLWHUKLQ H
'RKQEHY _ONHUXQJ ]X XQG EHO!VVW GHQ (LJHQW¥%PHU LQQH
$UW $EV  *UXQGJHVHW] ** JHVFK%W]WHQ (LJHQWXPVU!
E]Z GU%FNW GLH *HPHLQZRKOELQGXQJ GHV (LJHQWXPV QD
JHVWVHW]XQJ GHU VR]LDOHQ %LQGXQJVDQWHLOH IROJHQ L
GHU :RKQEHG%UIQLVVH GHU %HY_ ONHUXQJ ZREHL X D )DPI
GHU BFKDIIXQJ XQG (UKDOWXQJ VR]LDO VWDELOHU %HZRKQ
%HY ONHUXQJVHQWZLFNOXQJ HLQ EHVRQGHUHU )RNXV ]XNR
%DX*% XQG EHU%FNVLFKWLJW HQWVSUHFKHQG GHP R J %t
3URJUDPPDQSDVVXQJ YRQ :,0 9,, YRP 6LW]XQJVYRU

QXQPHKU DXFK GLH DNWXHOOH ), UGHUPLWWHONQDSSK
LQVRIHUQ HQWVSUHFKHQG GHQ DNWXHOOHQ 5DKPHQEHGLQ
VRJ é0%QFKQHU OLVFKXQJ¢ VRZHLW P _JOLFK 5HFKQXQJ GH
EH]DKOEDUHQ :RKQUDXP 1%U XQWHUVFKLHGOLFKH %HY_ ONH
]X VFKDIIHQ

'"HV :HLWHUHQ LVW HV JUXQGOHJHQGHU %HVWDQGWHLO GH!
) UGHUXQJ GDVV GLH 9RUKDEHQ LP JHI,UGHUWHQ :RKQXQJ"
'LHVH :LUWVFKDIWOLFKNHLW ZLUG GXUFK GLH $XVJDEH YRC
LP 5DKPHQ HLQHU :LUWVFKDIWOLFKNHLWVSU%IXQJ EHVW!W
5HQGLWHHUZDUWXQJHQ RGHU UHLQ VXEMHNWLYH *HZLQQFF
YRQ $UW $EV  ** XQG $UW $EV  %D\HULVFKH 9HUID\
$EV  ** XQG $UW $EV %9 ZLUG KLQJHZLHVHQ

'HU GDXHUKDIW KRKH =X]XJ QDFK 0% QFKHQ WU!JW GD]X EHL
'RKQXQJVQDFKIUDJH DQKDOWHQG KRFK LVW %DXODQG ]XQ
OLHWHQ VWHLJHQ $XFK LQ GHQ Q!FKVWHQ -DKUHQ VWHKW
'RKQUDXPV LQ 0%QFKHQ YRU HLQHU 9LHO]DKO YRQ +HUDXV
JUR{H JHPHLQVDPH $UW $EVDW] %9 9HUDQWZRUWXQ.
XQG GHU .RPPXQH DXVUHLFKHQG EH]DKOEDUHQ :RKQUDXP
9HUVRUJXQJ GHU %HY ONHUXQJ PLW EH]DKOEDUHP :RKQUD>



BHLWH  YRQ

0%QFKQHU :RKQXQJVSROLWLN 'HU JHQWUDOH $QVDW] GHU .
GHQ +HUDXVIRUGHUXQJHQ LP =XVDPPHQKDQJ PLW GHU DQJ
KLHVLJHQ :RKQXQJVPDUNW EHJHJQHQ ]X N,QQHQ LVW GDV
+DQGOXQJVSURJUDPP é:RKQHQ LQ 0%QFKHQ¢ 6HLW PHKU D
SHUPDQHQWHQ %HLWUDJ ]XU 8PVHW]XQJ GHU VWDGWHQWZL
IDQGHVKDXSWVWDGW 0%QFKHQ XQG VFKDIIW GLH 9RUDXVVF
JHI UGHUWHP XQG EH]DKOEDUHP :RKQUDXP 'LH )RUWVFKUH
9,,¢c EHLQKDOWHWH HLQ )LQDQ]YROXPHQ YRQ %EHU
VW!GWLVFKHQ OLWWHOQ YJO KLHU]X HUJ!QJHQG GLH $XVI¥
9ROOYHUVDPPOXQJ GHV 6WDGWUDWHV YRP 6:RKQXQ
+DQGOXQJVSURJUDPP :RKQHQ LQ 0% QFKHQ 9,, b a 6L

9 OLW GHU 'ULWWHQ 3URJUDPP!QGHUXQJ ]X é:,0 !
YRP 6LW]XQJVYRUODJH 1U 9 ZXUGH GLH
5DKPHQEHGLQJXQJHQ DQJHSDVVW

,Q GHU /DQGHVKDXSWVWDGW 0%QFKHQ OLHJW HLQ DQJHVSLEL
ZLUG DXFK GDGXUFK EHVW|WLJW GDVV 0%2QFKHQ LQ DOOHC
*HELHWVNXOLVVHQ HOQWKDOWHQ LVW

x 'DV 9RUOLHJHQ HLQHV DQJHVSDQQWHQ :RKQXQJVPDUN!
IDQGHVKDXSWVWDGW 0%QFKHQ ZXUGH GXUFK GHQ (UO]
%HVWLPPXQJ YRQ *HELHWHQ PLW HLQHP DQJHVSDQQW!
*%HVWY9 %DX LP 6HSWHPEHU YRQ GHU /DQGHVUHJL
0%QFKHQ VWHLJHQ GLH OLHWHQ GHXWOLFK VW!UNHU D
'XUFKVFKQLWW GLH GXUFKVFKQLWWOLFKH OLHWEHOD\
]XGHP GHQ EXQGHVZHLWHQ 'XUFKVFKQLWW GHXWOLFK
/JHHUVWDQG EHL JURjHU 1DFKIUDJH

x ,Q GHU LP '"HJHPEHU GXUFK GLH %D\HULVFKH 6WDDW
EHVFKORVVHQHQ OLHWHUVFKXW]YHURUGQXQJ ZXUGH I3
0%QFKHQ HEHQIDOOV HLQ DQJHVSDQQWHU :RKQXQJVPEL
JHOWHQ LQ 0%QFKHQ GLH OLHWSUHLVEUHPVH VRZLH HL
.DSSXQJVJUHQ]H 1%U OLHWHUK _ KXQJHQ 'LH ED\HULV
*HPHLQGHQ LQ GHQHQ DE -DQXDU GLH REHQ JHQ|
JHOWHQ VLQG DEUXIEDU XQWHU
KWWSV ZZZ MXVWL] ED\HUQ GH PLQLVWHULXP JHVHW]

x 'DV *HVHW] ]XU ORELOLVLHUXQJ YRQ %DXODQG %DXOD
%*%O0 6 LVW DP -XQL LQ .UDIW JHWUH\
%DXODQGPRELOLVLHUXQJVIJHVHW] QHX HLQJHI%KUWH ¢
HU IIQHW GHQ /DQGHVUHJLHUXQJHQ GLH 0, JOLFKNHLW
DQJHVSDQQWHQ :RKQXQJVP!'UNWHQ LP 6LQQH YRQ i T
GXUFK 5HFKWVYHURUGQXQJ HLQHQ *HQHKPLJIXQJVYRUE
RGHU 7HLOXQJ YRQ :RKQXQJVHLJHQWXP RGHU 7HLOHLJ
‘RKQXQJVHLIJHQWXPVJHVHWI]HV :(* HLQ]XI%KUHQ $XFk
*HELHWVNXOLVVH LVW GLH /DQGHVKDXSWVWDGW 0%QF
'RKQXQJVVLWXDWLRQ HQW KDOSVH QOZ 2ZL MK H NNQMDIEX Q J
ED\HUQ GH JYEO
%LVODQJ PXVVWHQ GLH QDFK i D %DX*% HUODVVHQH
%EHU GLH $XVZHLVXQJ YRQ *HELHWHQ PLW DQJHVSDQQ
*HVHW]HV ZHJHQ ELV VS!WHVWHQV (QGH DX{HU .UDI
TQGHUXQJ LQ i D %DX*% GHV %DXJHVHW]EXFKHV %D:
]XU %HVFKOHXQLJXQJ GHV :RKQXQJVEDXV XQG ]XU :RK(

% * % O , 1U YRP GDV DP L




BHLWH  YRQ

JHWUHWHQ LVW ZXUGH GLHVH 5HJHOXQJ ELV ]XP $EOD
'DPLW LVW GHU *HVHW]JHEHU DXV 6LFKW GHU /DQGHVK
ZHLWHUKLQ EHVWHKHQGHQ %HG%UIQLV 1%U GLH 9HURU
%HVWLPPXQJ YRQ *HELHWHQ PLW HLQHP DQJHVSDQQW!
QDFKJHNRPPHQ GD HLQH (QWVSDQQXQJ GHU :RKQXQJV
QLFKW HLQJHWUHWHQ LVW

$XI1JUXQG GHU DQKDOWHQGHQ H[WUHP DQJHVSDQQWHQ 6LW
'RKQXQJVPDUNW XQG GHV O0DQJHOV DQ I%U ZHLWH %HY_ ONF
'RKQUDXP LQ JDQ] 0%QFKHQ LQVEHVRQGHUH DXFK LP 6 W\
)DVDQJDUWHQ VROOHQ DXFK LP XQEHSODQWHQ ,QQHQEHUH
DOOH UHFKWOLFKHQ 0, JOLFKNHLWHQ ]XU 6FKDIIXQJ JHI UG
%HU%FNVLFKWLIXQJ GHU DNWXHOOHQ ), UGHUPLWWHONQDS
O0DQJHO DQ SUHLVZHUWHP :RKQUDXP JHVWDOWHW VLFK DXF
VR]LDOHQ OLVFKXQJ VRZLH GLH :DKUXQJ JHZDFKVHQHU 1DF
LPPHU VFKZLHULJHU GD +DXVKDOWH PLW JHULQJHUHP (LQUN
IX[XVPRGHUQLVLHUXQJHQ 8PZDQGOXQJHQ XQG OLHWHUK K.
LKUHQ DQJHVWDPPWHQ 9LHUWHOQ YHUGU!QJW ]X ZHUGHQ
YHUVFKLHGHQHU (LQNRPPHQVJUXSSHQ LQQHUKDOE GHU 4X|
DQJHVSDQQWHQ :RKQXQJVPDUNW XQG WURW] GHV NRQWLQ>
N.QQHQ P%VVHQ QHEHQ GHP 1HXEDX YRQ JHI UGHUWHP :R}
GHV %HVWDQGVVFKXW]HV 1%U OLHW :RKQUDXP HLQJHVHW]
(UKDOWXQJVVDW]XQJ QDFK i %DX*% VRZLH GDV 9HUERW
‘RKQUDXP %HLGH ,QVWUXPHQWH ZHUGHQ LQ GHU /DQGHVKI
DQJHZHQGHW

9RU GLHVHP +LQWHUJUXQG LVW HLQH XQYHUK | OWQLVP|iLJH
(LJHQW%PHULQ GXUFK GLH $XIVWHOOXQJ GHV VHNWRUDOHC
LOQVEHVRQGHUH GD GLH 4XRWH 1%U GLH %LQGXQJ YRQ JHI U

EHJUHQ]W ZLUG XQG GDPLW GHP %HVWDQGVEDXUHFKW |
ZLUWVFKDIWOLFKHU 9HUZHUWXQJ HLQ GHXWOLFKHV *HZLFK
5HQGLWHHUZDUWXQJHQ P3%VVHQ QLFKW EHU%FNVLFKWLJIW
'LH )HVWVHW]XQJ LVW 1%U GLH VW|GWHEDXOLFKH XQG VR]L
LOQVEHVRQGHUH LP +LQEOLFN DXI GLH 9HUVRUJXQJ ZHLWHU

EH]JDKOEDUHP :RKQUDXP HUIRUGHUOLFK i $EV 6DW] %
JHUHFKWHQ $EZ!JXQJ GHU _ITHQWOLFKHQ XQG GHU SULYDW|
XQWHUHLQDQGHU JHP!i i $EV  %DX*% DQJHPHVVHQ XQG Y

(QWVFK|GLIXQJVDQVSU¥%FKH JHIJHQ GLH /DQGHVKDXSWVWD(

(QWVFK!GLIXQJVDQVSU%FKH GHU (LJHQW%PHU LQQHQ JHJH
0%QFKHQ G%UIWHQ LP YRUOLHJHQGHQ )DOO QDFK ODjJDEH
VHLQ

(LQ $QVSUXFK DXI (QWVFK!GLIXQJ EHVWHKW ]ZDU JUXQGV!V
]XO!VVLIJH EDXOLFKH 1XW]XQJ HLQHV *UXQGVW¥%FNV GXUFK
DXIJHKREHQ RGHU JH!QGHUW ZLUG XQG HV GDGXUFK ]X HLG
'HUWPLQGHUXQJ GHV *UXQGVW%FNV NRPPW YJO i $EV

$O0OHUGLQJV XQWHUVFKHLGHW i $EV  ELV %DX*%
i ]ZZLVFKHQ HLQHU EHUHLWYV DXVJH%EWHQ XQG HLQHU QRFK
i HLQHP (LQJULII LQ GLH 1XW]XQJ GHV *UXQGVW%FNV Z'KUH
i  $EV  %DX*% IHVWJHOHJWHQ JULVW YRQ -DKUHQ



BHLWH  YRQ

P 30DQXQJVIJHELHW VHOEVW VRZLH LQ GHU Q!KHUHQ 8PJHI
BWDGWSODQXQJ XQG %DXRUGQXQJ b /RNDOEDXNRPPLVVLRC
GHQ =XO!VVLIJNHLWVPD{VWDE YHU!QGHUQGHQ EDXOLFKHQ 0
%DXUHFKW JHP!ii $EV L 9 P i EHVWHKW GHVKDOE E
-DKUHQ XQG K!WWH LQ GLHVHU =HLW JHQXW]W ZHUGHQ N.Q

(UIROJW GHU (LQJULII ZLH KLHU HUVW QDFK $EODXI YRQ  -I
%DXUHFKWYVY VR NDQQ GHU GLH (LIJHQW3%PHU LQ QXU HLQH
EHUHLWYV DXVJH¥%EWH 1XW]XQJ YHUODQJHQ YJO i $EV
YRUOLHIJHQGHQ )DOO MHGRFK QLFKW HLQJHJULIIHQ

(QWVFK!GLIJXQJVDQVSU%FKH JHJHQ GLH /DQGHVKDXSWVWD
QLFKW JHJHEHQ VHLQ

.OLPDVFKXW] XQG .OLPDDQSDVVXQJ

i $EV G %DX*% HQWK!OW VHKU HLQJHVFKU!QNWH )HVWVH
WKHPDWLVFK DXl GHQ :RKQXQJVEDX :RKQUDXP EH]JRJHQ VL
JHVWVHW]XQJVNDWDORJ LVW VHLQHP :RUWODXW QDFK DEVF
YJHVWVHW]XQJHQ RGHU 5HIJHOXQJHQ E]JO ORELOLW!W XQG (
VHNWRUDOHQ %HEDXXQJVSODQ GDKHU QLFKW P_JOLFK 'HP
%HEDXXQJVSODQ QXU HLQH JHVWVHW]XQJ DXI GHU 5HFKWV.
1U  %DX*% ]XU 6LFKHUXQJ YRQ JHI _UGHUWHP :RKQUDXP

'"XUFK GLHVHQ VHNWRUDOHQ %YHEDXXQJVSODQ HUIROJW NHI
DXVVFKOLHjOLFK GLH 6LFKHUXQJ HLQHYVY $QWHLOV DQ JHI,U
=HLWSXQNW GHV ,QNUDIWWUHWHQV GLHVHV %YHEDXXQJVSO!
EHUHLWY YRUKDQGHQHYV :RKQEDXUHFKW LQQHUKDOE GHV 3
KLHUEHL XP :RKQUDXP LQ HLQHP %HVWDQGVTXDUWLHU )%L
ZHUGHQ NHLQH ]XVIW]JOLFKHQ WHFKQLVFKHQ ,QIUDVWUXNW
'XUFK GLH /DJH LP 6WDGWJHELHW PLW GLUHNWHU IXijO}XILJ
8 DKQ 7UDP ZLH DXFK %XVOLQLHQQHW] LVW GLH 30DQ X(
IDQGHVKDXSWVWDGW 0%QFKHQ ]XU .OLPDQHXWUDOLW W YH

'DPLW LP 4XDUWLHU HLQH NOLPDVFKRQHQGH XQG QDFKKDO
.OLPDDQSDVVXQJ XQG GHV .OLPDVFKXW]HV LPSOHPHQWLHU
HQWVSUHFKHQGHY ORELOLW!WVNRQ]JHSW GDV GHQ B6FKZHU!
319 )Xi XQG 5DGYHUNHKU OHJW LP 5DKPHQ GHV %DXJHC
HQWZLFNHOW ZHUGHQ 'DV 30DQXQJVJHELHW LVW EHUHLWV
DQJHEXQGHQ VR GDVV GLH 9RUDXVVHW]XQJHQ JHJHEHQ VL
HLQH DOWHUQDWLYH ORELOLW!W 1%U GDV 4XDUWLHU XP]XV
$QJHERW NDQQ GLH QRWZHQGLJH BWHOOSODW]DQ]DKO 1%U
XQG VRPLW DXFK GHU GXUFK GDV 9RUKDEHQ LQGX]LHUWH 4
ZHUGHQ

‘HVHQWOLFKH $XVZLUNXQJHQ XQG )ROJHQ GHU 30DQXQJ
*HI UGHUWHU :RKQUDXP

,P )DOOH GHU ,QDQVSUXFKQDKPH GHV YRUKDQGHQHQ %DXU
=HLWSXQNW GHV ,QNUDIWWUHWHQV GLHVHV %HEDXXQJVSO
VLFKHUW GLH JHVWVHW]XQJ GHV VHNWRUDOHQ %HEDXXQJV
JHI _UGHUWHP :RKQUDXP LQ GHU QHX JHVFKDIIHQHQ :RKQED
GHU (LQNRPPHQVRULHQWLHUWHQ ) UGHUXQJ



BHLWH  YRQ

'LH QRWZHQGLJHQ %HUHFKQXQJVJUXQGODJHQ ]XU (UPLWWC
*HVFKRVVIO!FKHQDQWHLOV 1%U JHI,UGHUWHQ :RKQUDXP OL
30DQXQJHQ LP *HQHKPLJXQJVYHUIDKUHQ YRU %HL GLHVHU
GHV %HEDXXQJVSODQXPJULIIV ]XP =HLWSXQNW GHV ,QNUDI
%HEDXXQJVSODQHYV EHUHLWY UHDOLVLHUWH :RKQEDXJHVFK
%HVWDQGV YRQ GHU VHLWHQV GHU (LJHQW%PHU LQQHQ EH
%DXUHFKWVUHVHUYHQ ]X UHDOLVLHUHQGHQ :RKQEDXJHVFK
VRIHUQ HV VLFK XP :RKQQXW]XQJ JHKDQGHOW KDW

'D ]XV!W]OLFKH $XIHQWKDOWVU!XPH LQ DQGHUHQ *HVFKRVV
JUXQGV!W]JOLFK (LQIOXVV DXI GLH *U,{HQRUGQXQJ GHV $QW
KDEHQ VLQG GHUHQ )O!FKHQ HLQVFKOLH{OLFK GHU ]X LKQ
XQG HLQVFKOLH{OLFK LKUHU 8PIDVVXQJVZ!QGH EHL GHU (U
*HVFKRVVIO!FKH JDQ] PLW]XUHFKQHQ

6R]JLDOJHUHFKWH %RGHQQXW]XQJ

'LH *UXQGV!W]H GHU VR]LDOJHUHFKWHQ %RGHQQXW]XQJ GH
BR%R1 ILQGHQ NHLQH $QZHQGXQJ 'DV %DXUHFKW 1%U GD\
DXFK N%QIWLJ QDFK i $EV L 9 P i %DX*% 'HU VHNWF
VHW]W DOV HLQIDFKHU %HEDXXQJVSODQ OHGLJOLFK IHVW

'RKQEDXJHVFKRVVIO!FKH LP JHI_ UGHUWHQ :RKQXQJVEDX ]X

ODiQDKPHQ

%HJOHLWHQG ]X HLQHP %DXDQWUDJ XU EDXOLFKHQ tQGHU
HLQHU NRPSOHWWHQ 1HXEHEDXXQJ JJI QDFK $EEUXFK LV
(LQKDOWXQJ GHU ]XP =HLWSXQNW GHU 9HUSIOLFKWXQJ JHC
VR]LDOHQ :RKQUDXPI UGHUXQJ LQVEHVRQGHUH GHU OLHW
JHHLJQHWHU :HLVH VLFKHU]XVWHOOHQ 'LH 6LFKHUXQJ ZLU
%LQGXQJVYHUWUDJ LP 5DKPHQ HLQHV %DXDQWUDJHV HUIRC
JHVWOHIXQJHQ GHV R J %HVFKOXVVHV ]XU '"ULWWHQ 3URJU
6LW]XQJVYRUODJH 1U 9 XPIJHVHW]W ZHUGHQ

'‘DWHQ ]XP %YHEDXXQJVSODQ

*UXQGVW¥#HFENVIO FKHQ
P

9RUKDQGHQH 1XW]XQJHQ

'LH LQQHUKDOE GHV 8PJULIIV YRUKDQGHQH 1XW]XQJ LVW K|
'RKQKHLP JHQXW]W GHV :HLWHUHQ VLQG :RKQQXW]XQJHQ
IUHLH %HUXIH VRZLH (LQULFKWXQJHQ 1%U *HVXQGKHLW .LC
=ZHFNH YRUKDQGHQ

3RWHQWLDO 1%U QHXH :RKQXQJHQ

'HU 8PIDQJ GHU %DXUHFKWVUHVHUYHQ LP 30DQXQJVJHELH\
%DXJHQHKPLIJXQJVYHUIDKUHQ ]X HUPLWWHOQ IHVW]XOHJHC
NHLQH $EVFK!W]XQJ GHV 8PIDQJV GHU JHVLFKHUWHQ JHI U



BHLWH  YRQ

%HVFKOXVV
QDFK $QWUDJ

'HU 6WDGWUDW GHU /DQGHVKDXSWVWDGW 0%QFKHQ

'"HU 9RUVLW]HQGH ‘'LH SHIHUHQWLQ

2EHU %3%UJHUPHLVWHU LQ 3URI 'U 8Ql
(OLVDEHWK OHUN
6WDGWEDXU|WLQ



,9$EGUXFEFN YRQ ,
ZEHU 6WDGWUDWVSURWRNROOH "' ,, 9 63

BHLWH  YRQ

DO GDV 'LUHNWRULXP 'RNXPHQWDWLRQVVWHOOH
DO GDV 'LUHNWRULXP SHFKWVDEWHLOXQJ

DO GDV 5HYLVLRQVDPW
DO GLH 6WDGWN!PPHUHL
PLW GHU %LWWH XP .HQQWQLVQDKPH

9 :9 5HIHUDW 1%U 6WDGWSODQXQJ XQG %DXRUGQXQJ b +$ ,,

]IXU ZHLWHUHQ 9HUDQODVVXQJ

=X 9

'LH ZEHUHLQVWLPPXQJ YRUVWHKHQGHQ $EGUXFENV PLW GHU

EHVW | WLJW

$Q GHQ %H]JLUNVDXVVFKXVYV

$Q GDV .RPPXQDOUHIHUDW P 59

$Q GDV .RPPXQDOUHIHUDW P ,6 P ." P
$Q GDV %DXUHIHUDW 95

$Q GDV %DXUHIHUDW

$Q GDV *HVXQGKHLWVUHIHUDW

$Q GDV ORELOLW|WVUHIHUDW *%

$Q GDV .UHLVYHUZDOWXQJVUHIHUDW

*9

$Q GDV 5HIHUDW 1%U .OLPD XQG 8PZHOWVFKXW]
$Q GDV 5HIHUDW 1%U $SUEHLW XQG :LUWVFKDIW

$Q GDV 5HIHUDW 1%U %LOGXQJ XQG 6SRUW

$Q GDV 6R]JLDOUHIHUDW

$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
$Q GDV 5HIHUDW 1%U 6WDGWSODQXQJ
PLW GHU %LWWH XP .HQQWQLVQDKPH

$P

XQG
XQG
XQG
XQG
XQG
XQG
XQG
XQG
XQG
XQG

%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ
%DXRUGQXQJ

S5HIHUDW 1%U 6WDGWSODQXQJ XQG %DXRUGQXQJ b +$,, 9
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Landeshauptstadt Minchen
Referat flr Stadtplanung
und Bauordnung

Lage im Stadtgebiet

Lage der beabsichtigten
M = 1:50000 Uberplanung
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Legende:

—

Geltungsbereich des Beb.PI.
gem. Beschlussvorlage

Geltungsbereich bestehender
Bebauungsplane:

M. = 1:2500

Rechtsverbindl. Beb.PI.
Aufstellungsbeschluss

125

Ubersichtsplan zum sektoralen
Bebauungsplan Nr. 2186

Bereich:

Kistlerstraf3e (sudlich),
Weinbauernstral3e (nérdlich),
Martin-Luther Stral3e (&stlich)

Landeshauptstadt Minchen

Referat flr Stadtplanung und Bauordnung
HAIl /33 P

am 08.12.2025

Flurstiicke und Gebaude: Bayerische Vermessungsverwaltung




Anlage 3

Legende:

Geltungsbereich des Beb.PI.
: gem. Beschlussvorlage

M. = 1:2500

0 125

Ubersichtsplan zum sektoralen
Bebauungsplan Nr. 2186

Bereich:

Kistlerstraflie (sudlich),
Weinbauernstralie (nordlich),
Martin-Luther Straf3e (6stlich)

Landeshauptstadt Minchen

Referat flr Stadtplanung und Bauordnung
HAIl /33 P

am 08.12.2025

Flurstiicke und Gebaude: Bayerische Vermessungsverwaltung




Anlage 4

Entwurf
Sektoraler Bebauungsplan Nr. 2186

der Landeshauptstadt Mdnchen

Bereich:

KistlerstralRe (stdlich)
Weinbauernstrale (nérdlich)
Martin-Luther-Straf3e (6stlich)

Landeshauptstadt Munchen

Referat fur Stadtplanung und Bauordnung

HA 1l / 33P
HA 11 / 30V

am

302-2025
PlanG 08.12.2025

Quelle: KR-GSM-BO
nicht mal3stabsgerechte Verkleinerung




6WHOOXQJQDKPH GHV %H]J]LUNVDXVVFKXVVHYV
2EHUJLHVLQJ )DVDQJDUWHAQ
LP SDKPHQ GHYVY 6SDUWHQXPODXIV

6HNWRUDOHU 9%HEDXXQJVSODQ 1U .LVWO'

(DEHOOH

OHUIDKUHQVWUIJHU /DQGHVKDXSWVWDGW 0*QFKHQ S5HIHUDW I-U 6V

HCAoO$



6WHOOXQJQDKPH

%HJIJU+QGXQJ

/+0 %

%H]LUNVDXV
2EHUJLHYV

)DVDQJDUWH

'"HU % $ 2EHUJLHVLQJ )DVDQJDUWHQ

VFKXVV HLQVWLPPLJ GHP R J
L QJ
Q

%HEDXXQJ

DW EEFNAHQBY GLWBHMW %BF.UNVDXVVFKXV
USIQRE RKDHVWLPPW

VHV

ZL



BWHOOXQJQDKPHQ ]XP 9HUIDKUHQ

BHNWRUDOHU %HEDXXQJVSODQ 1U
LVWOHUVWUD%H V+GOLFK
"HLQEDXHUQVWUD%H Q|UGOLFK
ODUWLQ /XWKHU 6WUD%H |VWOLFK

OHUIDKUHQ JHPI% Tt $EV 6 1U L 9 P T $EV
(DEHOOH

&~
SOHUIDKUHQVWUIJHU /DQGHVKDXSWVWDGW 0QFKHQ 5HIHUDYV ’8U 6W

—



1U

7TKHPD

bX%HUXQJ LP 9HUIDKUHQ

6WHOOXQJQDKPH GHU 9HUZDOWXQ]

%HEDXXQJVSO

DQ

%HEDXXQJ DO

PLWHUQ%HP ,QWHUHVVH KDEHQ ZLU ,K
%HEDXXQJVSODQ PLW *UQRUGQXQJ JH
%+UJHULQLWLDWLYH KDEHQ ZLU JUR% H
*UsQIOIFKHQ XQG DQ GHU NRUUHNWHQ

%DXJHVHW]IJHEXQJ :LU VWHKHQ I+U HL
GDV QLFKW YROOVWIQGLJ YRQ /IUP 9H
JHNHQQ]JHLFKQHW LVW 8QWHU GLHVHQ
5DKPHQ GHU 6LFKWXQJ GHU %DXDXVOH
IROJHQGH 3XQNWH DXIJHIDOOHQ

>$QP GHU 9HUZDOWXQJ 'LHVH 3XQNWH VL
7DEHOOH ]X ILQGHQ@

,QVJHVDPW VHKHQ ZLU LQ GLHVHP VHN
HLQHQ ZHLWHUHQ %DXVWHLQ XQVHUH

/JHEHQ PHKU XQG PHKU LQ HLQHQ QLFK
=XVWDQG ]X EULQJHQ 'LH ILQDQJLHOO

LVW HEHQVR ZLH GLH VR]LDOH %HODVV K

JHZRUGHQ :LU IRUGHUQ HLQ *HVDPWN
UHDOLVWLVFK XPJHVHW]IW ZLUG XQG Q
9HUDQVWDOWXQJ LP *DVWHLJ LVW (V I
GHU 0-QFKQHU %*UJHUVFKDIW

U HH9 R XIR/DEHHIEXQ B JGHHH B H ED X X Q IV §
OBV BV 0HDAKIQBIGHQ UHFKWOLF
\L QUWWHYRIQ 8 H D G H RDIRW MFEHQ GH
(LRBEROW XQJ GHU DNWXHOOHQ
Q OHEHQVZHUWHY 0-0FKHQ
urﬁ’rﬁr@ﬁ% 8 Wy vl iR EHVWHKHQ XP
%"\PMMI@WWQ@‘GH dVQ G K YRUKI
JXQJ$ﬁ215WVlsu94FFkHbG HDX*% ZHOF]
QLFKW YROOVWIQGLJ XPIHVHW]W Z
& HAOMMW HQW Z L F NOXQ & (Gi ¥ B P THO G H
$XIVWHOOXQJIVEHVFKOXVV GHV VHN
V\&RJUDOH]Q(@’oINEDJ(XQJVSODQ

DGW KLQVLFKWOLFK 8PZHOW
NOPWK%HF’?H W R EQJ'th/H EDXXQJV
H' %%@ URRRSRIYYR
/ 'ﬁYv@@/%ﬂﬁQﬁ %VX"SJ#U? oEﬂE
R #é\)(/ HE Q&b‘\@ QIHR DXF
) H S ZHGS HQ NDQQ ZR H
-fS@?F] \HLk'tﬁuXQEd;F‘f?DQ&’\V'@ \RQHQ
%DX*% BSHFKWOL XIHOBVIVHQ Z|
'RKQXQJVEDX DXFK ELVKHU VFKRQ
*UXQGVWFNVHLIJHQW+-PHU LQQHQ K
HLQHQ $QVSUXFK DXI HLQH %DXJHG
GDV JHSODQWH %DXYRUKDEHQ LQ
8PJHEXQJ HLQI*JW ,Q GLHVHP =XVl
GHU JHI|[UGHUWH :RKQXQJVEDX LQ
GHU /DQGHVKDXSWVWDGW 0-QFKHQ

'"LH %HXUWHLOXQJ AGHV (LQI*JHQV
%DXYRUKDEHQV HUJLEW VLFK ZHLW
$QJHVLFKWVY GHVVHQ LVW GDYRQ D
SODQXQJVXUVIFKOLFKHQ $XVZLUNX
BURMHNWHY ZHOFKHV XQPLWWHOE
%DX*% JHQHKPLIXQJVIIKLI ZIUH YH
'DV 3URMHNW XQWHUVFKHLGHW VLF
YHUSIOLFKWHQGH DQWHLOLJH 6FKI

pbODQV 1U H
KHQ 9RUVFKULI
vV DXJHVHW]EX

IDQJUHLFKH
DQGHQHV %DXU
HV DEHU ELVKH
XUGH 'LH

V ZIUH DXFK RK
IWRUDOHQ %HE

SODQ XU

GLH *HPHLQGHQ

W GHP HLQ 7HLC
K GRUW YHUSIC
ELVKHU QLFKV

EHUHLFK QDFK

UH SUHLVJHEXQ

JHZHVHQ 'LH
DEHQ KLHU JU X
HKPLJXQJ ZHQ

5LH (LJHQDUW C
DPPHQKDQJ NRQG
VROFKHQ *HELH
QLFKW JHIRUG

GHV JHSODQW
HUKLQ QDFK t
XV]XJHKHQ GD
QJHQ PLW GHOQI
DU DXI| %DVLV (
{UJOHLFKEDU Z
FK QXU GXUFK G
DIIXQJ YRQ GUL
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EHQ|WLJWHP EH]DKOEDUHP :RKQUD
JHQHKPLIXQJVIIKLIHQ 3URMHNW

XP YRQ HLQHP

JHKOHQ GHU
VWIGWHEDXOL
(UIRUGHUOLFK

'"HP %HEDXXQJVSODQ 1U IHKOW GLH
FKHRUGHUOLFKNHLW t $EV 6 +6 O
NHRQNUHWHQ SODQHULVFKHQ $XVVDJHQ
VRQGHUQ HV EHL HLQHU DOOJHPHLQHQ
5HJHOXQJ EHOIVVW GLH VLFK KLHU DX
GHV 7H[WHV GHV t+ $EV G 1U  %DXH
DEHU NHLQH ZHLWHUHQ LQGLYLGXHOO

'DPLW HQWVSULFKW GHU %HEDXXQJVS(
5HIJHOXQJVYRUEHKDOW ]XJXQVWHQ GH
%HVWLPPWKHLWVDQIRUGHUXQJHQ GHU
1RUPHQNODUKHLW
'LH J)HVWVHW]XQJHQ HLQHV %HEDXXQJ
PDWHULHOOHQ 6LQQ P+VVHQ GHQ DXV
$EV  ** DE]XOHLWHQGHQ *HERWHQ
1RUPHQNODUKHLW HQWVSUHFKHQ (LQ
1RUPHQNODUKHLW EHJU*QGHW RKQH :H
GHU )HVWVHW]XQJ 6SH]LHOO I+U %HED
1RWZHQGLIJNHLW KLQUHLFKHQGHU %HYV,
JHLFKQHULVFKH DOV DXFK I+U WH[WOLH
GDVV GLH JHVWVHW]XQJHQ JHPI% $UW
XQG 6FKUDQNHQ GHV JUXQGUHFKWOLF
XQPLWWHOEDU EHU*KUHQ XQG DXVJHV
JHVWVHW]XQJHQ GHV %HEDXXQJVSODQ
GHVKDOE ZLVVHQ ZHOFKH 1XW]XQJHQ
]XOIVVL]I VLQG
'LHVHQ $QIRUGHUXQJHQ ZHUGHQ GLH L
(QWZXUIVWH[W GHV %HEDXXQJVSODQV
JHVWVHW]XQJHQ QLFKW JHUHFKW

1/ M/ IB30MDHEOXNO HRKRUGHU QLY QDFK 1
b DEXFRE XBIE KB G MREBHW HV [+U GLH
(QW ¥ HE 6 QQIONDE 12U G I0PQ W Bl UIIRW
" IDHE V IMQUBHIWK D M O WV WMDGHQ 0+ Q FKH Q
| VWL KGBHV LLVHFGKHHDI DEW ZHLIEQUID\K @ BIL Q WL P
B EPIYXKQUVERWHMR QMG JLEW GLH V
NR @ OV HW HQQ JHOWWRHW X6 J 3I@DW ¥ Q1
YHUIDVVXQJVUHFKWOLFK YHUDQNH

PR B gHY HREHU GH
) %DXOHLWSODQXQJ QRFK GHOQ

5IHF DWOSHRAKREA D DQDGH XU $XI1V
%HEDXXQJVSOIQHQ LQ GHU /DQGHYV
DOV @ QY GHIRKBWLWYRQBE GMU 9ROQ
5 61\W CEGHWY K Y W VAW CDCPW V J H E R WD X4 UFW X Q @
GABUH R R WD © P WKHHE MK XQ BV SOIQH X U
IPIIRKN R %o S$EVIH G G JHERW] BXIRK 9
FWKQEVDINHE BQZKONVDANH LMD ZHQG
X DQBHBVK Q KSR OUAD G D+ QFKHQ3 6L
WLPPWKHLW WRZIRKOUXQGVDW]EHVF
K¥ ZHKVU\E W HW X HD@ GOXQXWD QZHLV
GISHEWHUEDOWXQKDEBWWHOOW JHHL
LGH/EW AWM HQ HQIX QG XIW VS UHFKH
VYO NH/QV HDO N@ Q G HQ

vV %HWURIIHQHQ PeVVH

. Q
o KPR U OO Ve W DX YHU
6WDGWUDWVDXIWUIJH ] XU«sFN LQVH

FHHVGEQGXVV GHU 9ROOYHUVDPPOXQ
1U JHRV DR HU %HKDQGOX
6LW]XQJVYRUODJH A:RKQXQJVSROL
+DQGOXQJVSURJUDPP A:RKQHQ LQ

3 BLW]XQJVYRUODJH 1U 9

,Q GHP %HVFKOXVV A:RKQHQ LQ 0+0Q

ZXUGH GHU :RKQEHGDUI GHU 6WDG
LOQVEHVRQGHUH DXFK GHU %HGDUI

$EV 6 %D
VWIGWHEDXOLF
CGHUOLFK LVWS:
KDW EHL VIPWO
EWDGWJHELHW
WIGWHEDXOLFEK
WKRKHLW LVW
UWw $UWwW $EV

WHOOXQJ YRQ \
KDXSWVWDGW (
YHUVDPPOXQJ
,ODJH GHU 9RU
:RKQUDXPYHU
6DX*% +
XQJVSUD[LV GH
W]XQJVYRUODJI
KOXVV: EHKDQ
XQJ XQG 9RUJD
JQHWH )OIFKHQ
1QGH %HEDXXQ.

VFKLHGHQH
HVRQGHUH DXF
J GHV 6WDGWU
DJ GHU
WLVFKHV
D-QFKHQ 9,,3

FKHQ 9,,8 :,0 9
W XPIDVVHQG

DQ JHI|/UGHUWH
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SUHLVJHGIPSIWHQ :RKQXQJHQ HUP
ZREHL GHU %HGDUI KLHU DQKDOWH
l+U GLH %LQGXQJHQ E]Z %HZLOOLJ
SUHLVJHGIPSIWHQ :RKQXQJVEDX EH
0°QFKHQ 9,2 6LW]XQJVYRUODJH 1U

DXI 'RKQHLQKHLWHQ SUR -
,Q GLHVHP =XVDPPHQKDQJ ZLUG EH
KLQJHZLHVHQ GDVV GLH 8PVHW]XQ
YRQ HLQHU HQWVSUHFKHQGHQ %D X
NXU]JHP DXFK GHU 0|JOLFKNHLW GH
5HIJHOXQJHQ ]XP VRIHQDQQWHQ VH
%HEDXXQJVSODQ LQ t  %DX*% *HE
OLW GHU 'ULWWHQ 3URJUDPPIQGHU
%HVFKOXVV YRP 6LW]XQJV
9 ZXUGH GLHV GHQ DNWXHOOH
DQJHSDVVW

(LQH 3U+IXQJ GHU $XVJDQJVODJH L
BWDGWSODQXQJ XQG %DXRUGQXQJ
EHWUDFKWHWH *HELHW ]XU $XIVWH
%HEDXXQJVSODQHV JHHLJQHW LVW
'RKQEDXUHFKWVUHVHUYHQ LQ HLQ
ZLUNVDPHU 5HOHYDQ] I+U GLH VR]L
GHV EHVWHKHQGHQ 9LHUWHOV YRU
%HEDXXQJVSODQ LVW YROO]XJVIIK
HLQHQ HLQIDFKHQ %HEDXXQJVSOD
%DXYRUKDEHQ HUJLEW VLFK DXV t
1HXEDX HLQHU QDFK t  %DX*% ]Xd
UHDOLVLHUWHQ :RKQEHEDXXQJ HU

DOV JHI|[UGHUWHU VR]LDOHU :R
6RPLW LVW EHL GHU $XIVWHOOXQJ
%HEDXXQJVSODQV 1U ]XU :RKQ
30DQXQJVHUIRUGHUQLYV QDFK t $
AVREDOG XQG VRZHLW HV [+U GLH
(QWZLEFNOXQJ XQG 2UGQXQJ HUIRU

'LH )HVWVHW]XQJ YRQ )OIFKHQ DX
HUULFKWHW ZHUGHQ G-UIHQ EHL G

 WWHOW XQG IF
QG KRFK LVW X
XQJHQ LP JHI|U
IUHLWV LQ A:RK
9 YR
DKU HUK|KW ZX!
UHLWV GDUDXI
JLQVEHVRQGH
UHFKWVFKDIIX(
U $QZHQGXQJ G
NWRUDOHQ
LHWHQ DEKIQJ\
XQJ |X A:,0 9,,3
RUODJH 1U
D 5DKPHQEHGLC

P 5SHIHUDW I[+U
KDW HUJHEHQ
OOXQJ HLQHV \
GD
HU *U|% HQRUGC
DOVWUXNWXUH
KDQGHQ VLQG
'J (V KDQGHOW
D GLH =XOIVVL!.
%DX*% 6RIHL
IVVLIJHQ QRFK
ULFKWHW ZHUG
KQXQJVEDX JHE
GHV VHNWRUDC
UDXPYHUVRUJX
EV 6 %DX*%
VWIGWHEDXOLF
SHUOLFK LVWS3

GHQHQ QXU *H
HQHQ VLFK HLC
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9RUKDEHQWUIJHU KLQVLFKWOLFK H
'RKQXQJHQ GD]X YHUSIOLFKWHW
9HUSIOLFKWXQJ JHOWHQGHQ )|UGH
'RKQUDXPI|[JUGHUXQJ HLQ]XKDOWHQ
JHPHLQGOLFKHQ 30DQXQJVKRKHLW

OLW GHP VHNWRUDOHQ %HEDXXQJV,
'RKQUDXPYHUVRUJXQJ HUKDOWHQ
QHXHV 30DQXQJVLQVWUXPHQW PL
JHEXQGHQHU :RKQXQJHQ DXFK GRU
IHVWJIJHVHW]W ZHUGHQ NDQQ ZR H
XQG ]ZDU LP XQEHSODQWHQ ,QQHQ
%DX*% 'DV %DXUHFKW VHOEVW LV
t  %DX*% ]X EHXUWHLOHQ (LQ 9R
ZHQQ HV VLFK QDFK $UW XQG 0D %
GHU %DXZHLVH XQG GHU *UXQGVW-
ZHUGHQ VROO LQ GLH (LJHQDUW G
HLQI*JW XQG GLH (UVFKOLH%XQJ J
%HEDXXQJVSODQ 1U l«KUW ]X N
EHVWHKHQGHQ %DXUHFKWV VRQGH
%LQGXQJ GHU JHI[JUGHUWHQ :RKQX

'"LH %HXUWHLOXQJ AGHV (LQI+JHQV
%DXYRUKDEHQV LP VRIHQDQQWHQ
QDFK t  %DX*% $QJHVLFKWV GHV
DXV]XJHKHQ GDVV DXFK GLH SODQ
$XVZLUNXQJHQ HLQHV 3URMHNWHYV
%DVLV GHV T  %DX*% JHQHKPLJXQ
YHUJOHLFKEDU VLQG 'DV 3URMHNW
GXUFK GLH YHUSIOLFKWHQGH DQWH
GULQJHQG EHQ|WLJWHP EH]DKOEDU

$X1JUXQG GHV *UXQGVDW]HV GHU *
9HUZDOWXQJ $UW $EV  *UXQG]
9HUZDOWXQJ DQ 5HFKW XQG *HVHW
%HVWLPPWKHLWVJHERW E]Z 1RUPH
GLHVHV 5HFKWVVWDDWVJHERWYV X

LQJHOQHU RGH
LH ]XP =HLWSX
UEHGLQJXQJHQ
LVW YRQ GHU
JHGHFNW

SODQ XU
GLH *HPHLQGHQ
N GHP HLQ 7HLC
W YHUSIOLFKW!
ELVKHU QLFKV
EHUHLFK QDFK
N GDEHL QDFK 2
UKDEHQ LVW ]X
GHU EDXOLFKHC
FNVIOIFKH GLH
HU QIKHUHQ 8P
HVLFKHUW LVW
HLQHU bQGHUX
HUQ VHW]W OHG
NDJHQ IHVW

GHV JHSODQW
,QQHQEHUHLFK
VHQ LVW GDYRC
XQJVXUVIFKOLF

ZHOFKHV XQPL
JVIIKLI LVW

XQWHUVFKHLC
HLOLJH 6FKDIIX:
HP :RKQUDXP

HVHW]PI%LJNHL
HVHW] ** LVW
] JHEXQGHQ 'D
IQNODUKHLW LV
G IRUGHUW GEC

S5 HFKWVQRUPHQ VR NODU XQG YHU

WIQGOLFK IRUF
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GDVV GHU GLH %«UJHU LQ GLH 5HF}

'HU %HEDXXQJVSODQ 1U

%HEDXXQJVSODQ f %DX*% 6RIH

GLH 9RUVFKULIWHQ GHV ¥ % D X * %
"HOFKH 9RUVFKULIWHQ I-U GHQ 8PJ

%HEDXXQJVSOIQHQ JHPHLQ XQG HQ
JHVHW]JHEHULVFKHQ :LOOHQ

,QVRIHUQ VWHKW GHU %HEDXXQJV{
JUXQGJHVHW]OLFK JHVFKsW]JWHQ (L
'LH (LJHQWXPVIUHLKHLW $UW  $E
VFKUDQNHQORV JHZIKUW ,QKDOW
GXUFK *HVHW] EHVWLPPW $UW

8PQXW]XQJHQ

'LH )HVWVHW]XQJ GHV t $EV G 6DW]
VLFK HEHQVR ZLH GLH t $EV G 6DW
(UULFKWXQJ YRQ *HEIXGHQ OLW (UULF
+HUVWHOOXQJ 1HXEDX GHU EDXOLFKH
1XW]XQJVIQGHUXQJ HLQHV EHVWHKHQQJ
XQG $XVEDXWHQ RKQH JUR%H EDXOLFK
,GHQWLWIW GHV YRUKDQGHQHQ *HEIXG
VRZLH ,QVWDQGVHW]XQJV XQG ORGHU
*EOLFKHQ 8PIDQJV ZHUGHQ YRQ t $EV
*LHUN@ %U<JHOPDQQ %DX*% (UJ O

'D IDVW GLH +I0OIWH GHU *HEIXGH LP 30
GHQNPDOJHVFKW]WH *HEIXGH VLQG :H
+LQWHUKRIJHEIXGH 7THIHUQVHHU /1

"LH ) HWD XY HW PHILHHY %HEDXXQJV S
16 D)  1AD X *%D XP% | EGIJHHKW VLFK D
KAHEQX GH.Q G' YXGULAHK HILRAVQMHD GLVW D Q G V
i Q RIGHODQJHVEHY RRUVRE W@ DKPAHQ *EO
W@ 1* € BV R ELHDVO UBIRMW GRUWHU :RKQUD
3 ODQXRENMNRQUHIQ EGIVAVBKW QRFK
HADZH %H G\ 0 LLRK )RIPI GIGBHQ % HED X
D LV ILFHKUHXQQ JH/IPQDHAJQ DIKFPKYH U G LE KW X Q |
Y RQUDIEA % G KQWD A-KU HL\D\HW $EE U X F
IN D-QX® L t 5Q

DORXBYKDPE GHV 3ODQXQIVXPIJULIIY

L CHIEDNP, VWEKWIWHQ *HEIXGH PL

> Y WA WY U D %o H 'HLQEDXHUQV\
FLQWHUKDXV GHU :HLQEDXHUQVWU

$UW RGHU ]XP 0D% GHU EDXOLFKHQ® 1XW]XQJ
*EHUEDXEDUHQ *UXQGVW+*FNVIOIFKHQ XQG GHQ |U\
9HUNHKUVIOIFKHQ IHKOHQ ZLUG GHU %HEDXXQJVS¢

JHOWHQ LVW GDKHU NODU EHVWLPPEDU

WVODJH HUNHC

9HUKDOWHQ HQWVSUHFKHQG DXVULFKWHQ N|QQHC

HQWVSULFKW GHQ
(UIRUGHUQLVVHQ GHU 1RUPHQNODUKHLW EHL GHF
%HEDXXQJVSODQ KDQGHOW HV VLFK XP HLQHQ HLC

UQ )HVWVHW]X¢
GHQ

HUJIQ]W XQG D
ULII GHV %D XX
"LHV LVW
WVSULFKW GHP

ODQ 1U GH
JHQWXP QLFKW
V  ** ZLUG QL
KQG 6FKUDQNHC
$EV 6 ** (I

VROFKH 6FKUDQNH VWHOOW GDV %DPXJHVHW]EXFK

ODQV QDFK t
Xl GLH (UULFKYV
HW]XQJV XQG
LFKHQ 8PIDQJV
XP JHEXQGHQ

IRKQEDXUHFKW

XQJ DX| XQEHEL
RGHU GXUFK G
K UHDOLVLHUW

EHILQGHQ VLF
W GHQ +DXVQXF
NUD%H XQG W
D %o H =ZDU El
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.LVWOHUVWUD % H NRPPHQ EHL GLHV
JHVWVHWI]XQJ YRQ JHI|JUGHUWHP :RKQX
8PQXW]XQJHQ LQ %HWUDFKW $XI GHP
%HJU*QGXQJ DQ PHKUHUHQ 6WHOOHQ [
%DXUHFKWVUHVHUYH YRUJHEUDFKWHQ

XQG ZXUGH DNWXHOO %DXU
JHVFKDIIHQ ZDV GHQ =LHOHQ GHU (UP
6FKDIIXQJ YRQ JHI|UGHUWHP :RKQXQJV

HWL BK WH LE LEHQDHL WHWH GHQNPDOJH
Q@ IVEDNWHUF KWV FIKE DB \DFHKYIDI @/W B O O H |
L PG H UI 19 HEDX ¥Q D\GSGEHPYKDOE YRQ (
O\H BBDOXQYDVBWID QV 1U QLFKW E
*UXQGVW*FNHQ JOXUQXPPHUQ

HAK WOR QXYY IkE/lsHY EHVWHKHQ XP
F'VKM%&'Q'@W HUNWUdHQ G K YRUKI

Ebx $BY FkW %WVTSUL%’I@W % ZHOFH
QLFKW YROOVWIQGLJ XPJHVHW]W Z

"HLWHUHQWZLFNOXQJ GHV 8PIHOGH
$XIVWHOOXQJIVEHVFKOXVV GHV VHN
1U ]1XOIVVLJ

8QWHU GLHVHQ *HVLFKWVSXQNWHQ
+RVSL]HV LQQHUKDOE GHV 8PJULII
%HEDXXQJVSODQV QDFK t  %DX*%
%DXYRUKDEHQ ZXUGH GHU .RPPLVV
DP YRUJHVWHOOW ZHOFKH
$UFKLWHNWXUNRQ]JHSW JUXQGVIW]
'"HU $QWUDJ DXI| 9RUEHVFKHLG I+U |
JRNDOEDXNRPPLVVLRQ /%. GHV 5H
BWDGWSODQXQJ XQG %DXRUGQXQJ

'DU*EHU KLQDXV HUJLEW VLFK DXV
QDFK $UW  $EV  ** HLQH $QWUDJ
*UXQGVW+FNVHLIJHQW+PHUV 1XU Z}k
(UULFKWXQJ YRQ :RKQEHEDXXQJ EH
%HEDXXQJVSODQ VHLQH :LUNXQJ P
VRILDOHP :RKQUDXP

VFKeW]WH *HEI
JGLQJV DX% HUK
5HQ )HVWVHWI]X
HWURIIHQ

IDQJUHLFKH
DQGHQHV %DXU
HV DEHU ELVKH
XUGH 'LH

V ZIUH DXFK RK
IWRUDOHQ %HE

LVW GLH (UULF
GHV VHNWRUD

]XOIVVL] 'LHV
LRQ I-U 6WDGW
GHP

OLFK ]XJHVWLP]
HLQ +RVSL] ZXU
IHUDWHYV 1+U

SRVLWLY YHUE

GHU (LJHQWXP\
VKRKHLW GHYV

1QQ GLHVHU GL
iDQWUDJW HQV
LW GHU %LQG XC

YJHVWVHW]XQJ
JOIFKHQ I+U Gl
"RKQUDXPYHU
EDXOLFKH 1X
'RKQJZHFNHQ

YIRDFK f $EV G 6DW] %DX*% N|QQHQ
MHEDXXQJVSODQ ]XU :RKQUDXPYHUVRU
RUIFKAR IHVWVHW]XQJHQ JHWURIIHQ ZH
WIXQIKHU EHJHLFKQHWHQ *HEIXGH QXU
'LHVH JHVWVHW]XQJVP|JOLFKNHLW EH]I
EDXOLFKHQ 1XW]XQJ QIPOLFK GLH EDX
‘RKQ]JZHFNHQ 6]INHU LQ (UQVW =LQNDH
/13 2NW t 5Q L 'DPLW LVW

L@ HLGHP %HEDXXQJVSODQ 1U K
HLQUHQ HLQIDFKHQ %HEDXXQJVSOD
WeDHY %D XV ZHQBQZBGH U G UKW GUW R
EHDXQ ERKKHHV1 XM B8 D GRBKHEDH UNHK
| HKHY IV LAK KO GHLE BHWVWE HW]XQJIHQ
GHIKD XRWHRQEGHX ¥  %DX*% HUJIQ
@ HOLRIQGIQUEKRILIW W IRXY* % HNWRUDOHQ
@ L HS EVV WO/ BOD K@) YRQGHUQ JLOW

DQGHOW HV VL
D QDFK 1  $E\
HU GDV 0D% Gt
UVIOIFKHQ ITHVW
ZHUGHQ GXUFK
W 'LHV LVW NH
%BHEDXXQJVSO
U DOOH HLQID
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JOIFKHQ 1+U GLH :RKQUDXPYHUVRUJXQJ
t $EV G 6DW] 1UQ %DX*% GDV 3
NODVVLVFKHQ %DXJHELHWVIHVWVHW]X
%BHEDXXQJVSODQ 'LH )OIFKHQIHVWVHW
1UQ XQG XQG RKQH 1U EHVWLP
VRPLW GLH DQVRQVWHQ *EOLFKH )HVW
1XW]XQJ LQ GHQ GDIU YRUJHVHKHQHQ
%BHEDXXQJVSODQV XQG LVW GHVKDOE |
SHFKWVSUHFKXQJ LP 5DKPHQ GHV t $
OLQGHVWPD% GHU SODQHULVFKHQ 9RU

(LQH )HVWVHW]XQJ GHU $UW GHU 1XW]
VWDWW GDVV LP JHVDPWHQ 8PJULII GH¥
4XRWH YRQ JHIJ/UGHUWHP :RKQHQ I+
DXVIJHQsW]WH %DXUHFKW IHVWJHOHJW
7HLOEHUHLFKH RGHU EHVWLPPWH )OIF
XPVR PHKU DOV GLH 6WDGW RIIHQVLFK
1U XQG GHV t $EV G 6DW] %DX*9
QXU *HEIXGH HUULFKWHW ZHUGHQ GsUI
/LWHUDWXU YJO OLWVFKDQJ 5HLGW L
%D X*% $X10 t 50Q U XQG 68
-IGH 'LUQEHUJHU %DX*% $X10
YHUWUHWHQHQ $XIIDVVXQJ IROJW  5H
6 %DX*% H[LVWLHUW QRFK QLFKW GI
%DX*% ]XOIVVLIJHQ 1XW]XQJHQ DXI GHQ
1UQ XQG %DX*% *EHUSODQWHQ *HE
VRJ ARIIHQH 5HJHOXQJ® ]XOIVVLJI LVW

$OOHUGLQJV PXVV GLH %HVWLPPXQJ D
YHUVWDQGHQ XQG DXVJHOHJW ZHUGHQ
*HVHW]HVEHJU*QGXQJ LQVRZHLW NHLQ
ARIIHQH® 5HJHOXQJ RGHU AJHVFKORVYV
HLQGHXWLJH )RUPXOLHUXQJ LVW [+U NH
ZHVKDOE GHU PHKUKHLWOLFK LQ GHU
YJO *LHUNH LQ %U-JHOPDQQ %DX*%

2NW t 5Q 6/INHU LQ (UQVW 4
%DX*% /1J 2NW 5Q L 6SDQQ

1"b)oJ+1Né’[y\5<'3<Qﬁvsdb WHESQEFKWHW ZHU

¥ BODEDX VMBI RGIDQDB R FIK  $EV 9
HOGWQSWPEKW GHP JHVHW]JHEHULYV
QD HPLBDOHKX\Q GHNWRNDIGHQH 30DQX
1K@V WL PRKHQ JHEWAGHVPX @JIHQ GXUF
P5W B HODXQUHEEH @ HWU Y HWOpWD X * % H U J1Q
V 6\ W YWKHQRID GVHL WY FSKU WV GVH G LEIVX OH. B K6l DL
YHREQL MMAHHL GEIWGDUIVIOIFKHQ LQ HL
P6 B EQQ W @IS REG® QEHLQ® QI @ E H g
ES/HJ B O50QN] G XX % DOAM X*% ]XU«FN
VIVD HOKBOQPJ SDIQIHK Y HKWQ HW]XQJ LV W
8 WZHQGLJ 'LHVH 9RUJHKHQVZHL
K EdeE'\NWL'PRHUx gWFﬁpﬁé@fLKHl

AHO#B(IG—I‘(QVLD])NIH(EWQHHIQ}HV NRQNUHW
HE QE KR & I XGEHIV WHHILIMZKHILHH JHS G H W/
D 9B4-CEVDW K @ J. W HOX IV EHHWIROU W KNUHL Q H )
4D WHFKWVVFKDIIXQJ VRQGHUQ D
t6LERHUXQJ HLQHV $QWHLOV JHI|UG
PR WSSUKHDANKUX @H VX, © N S B MV WGJ H W H Q
D QR FKL 19 LAKAK UHD®EVLHUWHY DEHU
JRIHPQ ED XYEM K\ BQWHUKDOE GHV 3d
| Bo\D M Q HEEH U WKW QYDEGLHE HRD X *% E H
HQGJ-OWLJH (QWVFKHLGXQJ *EHU d
YRUKDQGHQHQ (LJHQDUW GHU QIKH
QUL HE LB HNG - RUWN VXM LW VP D%V
0% R? EXEKsGWHGHU EDXOLFKHQ 1
HY P L Eh REH % ¥ DRPH P L@Q G vweFNVI
H@WLV@#GHQ@%HQWK'QMML% 6RIHLU
L BREDH Mo U@V % RP IRIW QzLuc
LA H DX Up YH BW E B W H R HR &X\00 4 1)

LOQNDKQ %LHOHQ
RZV MULQ]HQ LVW IHUQHU GDVV GX
GHV 6WDGWUDWHYV DP DX1J

¥ UMHER >QQ’ 'eQ)"LFKHQ $Q
Ly, R Y HFILW U WJKJ% W ZLUG
ZP'H/@GW@ W Q@ H W MQQPE(WM?Q)/JDX
5O X IR UQHU %DX19
WOLER WO ]GHU)RUPXOLHUXQJ Lo

6DX*% 'LHV

“FKHQ :LOOHQ G
NJ HUP|JOLFKW
K GLH DOOJHPH
W ZHUGHQ N|Q¢
FKEDU PLW GHU
OHP HLQIDFKHQ
IDOOV DXI GLH
JHJULIIHQ ZLUC
DXFK KLHU JHUT
H JHZIKUOHLVYV
EDUH 30DQXQJ
RUGHUXQJHQ G
,QVRIHUQ LVW
UHELHWHY QDF}
P YHUJOHLFKEL

HQ %DXYRUKDE
"'XUFK GHQ

QPLWWHOEDUH
XVVFKOLH%OLF
HUWHQ :RKQUD
GLHVHV %HED
EHUHLWYV ]XOI
DQXQJVJHELHW
HUHLWYV YRUKDOC
,HQ VLFK DXV G
UHQ 8PJHEXQJ
WDE KLQVLFKW
XW]XQJ GHU %iI
OIFKH HUJLEW )
Q QDFK t %D
IHVWJIHVHW]W
YMLPPXQJHQ GF
GHQ G+UIHQ

UFK GLH 9ROOY
UXQG GHU GRU\
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6SDQQRZVN\ 8HFKWULW] %DX*%

9RU]IXJ 11X JHEHQ LVW

+IWWH GHU *HVHW]JHEHU HLQH ARIIHQH
YRQ OLWVFKDQJ 5HLGW XQG ZRKO DXFK
JHZROOW KIWWH HU LQ 1UQ
IRUPXOLHUHQ N|QQHQ XQG P«VVHQ A)d
‘RKQJHEIXGH QXU HUULFKWHW ZHUGHQ
DEHU A)OIFKHQ DXI GHQHQ QXU *HEIXd
EHL GHQHQ« 3 'LH YRP *HVHW]JHEHU J
JLHOW HLQGHXWLJ GDUDXI DE GDVV D
]XOIVVL) VHLQ VROOHQ GLH JDQ] RGH |
‘RKQUDXPYHUVRUJXQJ PLW GHQ IHVWJ
(V NDQQ DXFK RKQH VRQVWLJH $QKDOV
ZHUGHQ GDVV GHP *HVHW]JHEHU GLH

BWHOOXQJ GHV :RUWHV AQXU® LP 6LQQ
ASHGDNWLRQVYHUVHKHQV?® QLFKW NOD
%HJU.QGXQJ GHV (QWZXUIV %7 'UXFNYV
H[DNW GHQ JOHLFKHQ :RUWODXW YHUZ

$XIPIHVFKLOGBUWHQHIHU]JHLWLIHQ )|U
GLH YHUEOHLEHQGHQ )LQDQJPLWW

XQG GHY T

HLQ]XVHW]HQ GLH 'ULWWH 3URJUD
D FHFIPX QI LBRGLBBTHEOME KWH %R G
GRER YEHWWEKIDW I QHE 2RYERKW LW
SENPLW & X JPHCEM]+JOLFK GHU
EFKHYcRXFRHQ@NANWRUDOHQ %HED

GHUPLWWHONQ|
HO VR HITHNWLY
PPDQSDVVXQJ /
HQQXW]XQJ LQ
]XQJVYRUODJH
LQ $XIVWHOOX
XXQJVSOIQH X

R KOLD xPHH GVRIX O @ERKYARWH GHU VRILDOHQ
HRIK YYDV W I ETYEHT B XF *VITHROOH Ul :RKQXQJIHQ E]Z
HR K IRV ERRVIWIRRH IHVWIHOHJIW

| GLHVHQ )OIFKHQ QXU *HEIXGH

WHLOZHLVH GHU

HOHIJWHQ %LQGXQJHQ GLHQHQ

/VSXQNWH QLFKW XQWHUVWHOOW

ROJHQ GHU DOWHUQDWLYHQ

H HLQHV VRJ

U JHZHVHQ ZIUHQ
6HLWH

HQGHW

]IXPDO GLH

JHKOHQGH SOl
YHVWVHWI]XQJH

QEDOQWEKINFKH 9RUVWHOOXQJHQ ILQGH
HQXFK ZHGHU KLQVLFKWOLFK GHV 0D % H
*UXQGVW*FNVIOIFKH GLH *EHUEDXW ZH
%DXZHLVH XQG VRPLW KLQVLFKWOLFK
$EV  %DX*% =ZDU VFKUHLEW GDV %D
EHVWLPPWHQ OLQGHVWLQKDOW YRQ %}
JHQ«JW DXFK NHLQ A3ODQXQJVWRUVR?
VWIGWHEDXOLFKH 2UGQXQJ JHP t %D
'DGXUFK GDVV GLH %HNODJWH VLFK *E
$QIRUGHUXQJ GHU )HVWVHW]XQJ YRQ A)

%DX*% KLQZHJIJHVHW]W KDW KDW VLK
VROFKHQ A7RUVR® JHVFKDIIHQ (LQH AHR
JOIFKHQIHVWVHW]XQJ YHUIHKOW GDV 3
'RKQUDXPI|JUGHUXQJ QLFKW QXU VRQG
GD GLH :RKQUDXPI|[UGHUXQJ GXUFK DQ[G
XQWHUODXIHQ ZHUGHQ NDQQ XQG DXFH
1XW]XQJHQ RKQH (LQVFKUIQNXQJHQ UH

DWHIEIG HP BOXEDKXHQIWES QD QWDBXUI K
VX® HHL @ B ® CALF KB RQQUX WKV R GWHRIQ G H
YGHED X RDIY RFR@ GHU $EV % D)
NHHIL@ X D50HLU LIDH DWHW HAHG B X XIQ V'S
&1 D @ LNGHAHQ\HW HEQAWH HOY AV Y H VRXQQ J H Q
1 EBIXXBDIXS OFRHQ YRW] QD HALGIL QBN
UKD B M VMG ANWL Q (PKRIGOXIQG GLH |[UW,
HHQWEKH @ WU NZHQ N BRIQ HLQIDFKH %HE
wummx:wwepv\qeva %DX*% HUJIQ
OIFKHQ®* GHV $EV 1U
Hrb@H%JD MBHWLEFH@HLL\QVM&DFK T3
R 1 MW—HJ#G‘)@@JHW%’(}}EK QDFK $UW
SV LAY R XL DD RS GHU
ﬁwﬂm%mu RO WRIBLH (
i B X QW XA RIpUMW KRG GLH (UVFK(
QG M@ A QY HWBWRYVWXQE Gy MU L H
DBOVCHUHQ ODVVHQ =XGHP

DQGHOW HV VL
UQ XP HLQHQ H
X*% $QGHUV T
ODQ t $EV
*EHU GLH $UW
UEDXEDUHQ
OLFKHQ 9HUNH]
DXXQJVSODQ G
W

V. 6 %DX*%
XQG 0D% GHU E
FUXQGVWeFNVIC
L JHQDUW GHU Q
LH% XQJ JHVLFI
VHU 5HIHOXQJ
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VLQG 1XW]XQJVIQGHUXQJHQ QLFKW YR
HUIDVVW. HUMNE %U-<JHOPDQQ %DX*% :H

JLHIHUXQJ -XOL t 5Q VR G
P|JOLFK LVW ]XQIFKVW DOV JHZHUEOL
'RKQJHEIXGHQ RKQH GLH (LQVFKUIQNX
6DW] 1U  %DX*% XP]XQXW]HQ 1XU G
EHLVSLHOVZHLVH l+U GHQ GHQNPDOJH
ELVODQJ HLQ .RQYHQWJHEIXGH HQWKI(
XQVHUHU ODQGDQWVFKDIW LQ %HWUDF

N'DV 38D QX IV]LHBDXHYW VR]LDOHQ
UQIVAKDWQGHUIHKOW 'XUFK GHQ %HED
DMRHLQOGNBKHLQ ,QVWUXPHQW ]XU d
E R RIGHQUARKKP ULHE K WIDE <G BEHXH LWV Y R U
DUHOQ GBLHAL HUWSHE VRK® EHEDXXQJ WHL
| HRKRRPBWEDX JHEXQGHQ ZHUGHQ N
B+ BVD) WXI@J %SHW DD @ BJ HGHZW U HLQH
WR DKD GG IRQ UKD BIYQQ@MWN DOVR PHK
KAMMUGHQ 'LH /DQGHVKDXSWVWDGW
QLFKW GLH 0|JOLFKNHLW 7HLOH GL
"RKQEDXUHVHUYH I+U JHI|JUGHUWHQ
]X ELQGHQ

(V LVW DXFK DXVJHVFKORVVHQ GD
JHIJ/UGHUWHP :RKQUDXP GXUFK DQ(
XQWHUODXIHQ ZLUG GD GLH =XOIV
HEHQIDOOV XQDEKIQJLJ YRQ GHP %
t  %DX*% EHXUWHLOW ZLUG =XOl
VLFK QDFK t  %DX*% HLQI*JHQ G
'RKQJHEIXGH *HZHUEHEHWULHEH R

IRKQUDXPI|UGH!

XXQJVSODQ ZL!
HUI*JXQJ JHVW
KDQGHQHV DEF
DZHLVH IsU VR]L

DQQ 2KQH GHOQ

RKQEDXUHVHUY

U :RKQUDXP JH\
0°QFKHQ KIWWH
HVHU YRUKDQG
VR]LDOHQ :RK«

VV GLH +HUVWH
EHUH 1XW]XQJV
VLINHLW GHU $
HEDXXQJVSODG
VVLJ VLQG 9RU
V N|QQHQ

GHU 6RQVWLJH

YJHKOHQGH JHV
YRUJHJHEHQH
9RUDXVVHW]X
9HUJLFKW YRQ
leU :RKQEHED X

HIMQORREDXXQJVSODQ GHU HQWJHJHQ (
(UPIFKWLJXQJVQRUP DXI GLH )HVWVHW
DIREIPEHEDXXQJ YHUJLFKWHW HUI-OOW
YRIBEHIHEHQH 9RUDXVVHW]XQJHQ ]XPO
XEDIX*% DXVGUsFNOLFK IHVWOHJW GDYV
6IWJHQ XQG [+U 7HLOH GHV UIXPOLFH
%BHEDXXQJVSODQV JHWURIIHQ ZHUGHQ
O|JOLFKNHLW HU[IIQHW GLHVH )HVWVH
(EHQHQ RGHU VRQVWLJH 7HLOH EDXOLE
]X WUHIITHQ %HVWIWLJW ZLUG GDV DXF
%7 '"UXFNV 6HLWH LQ GHU D|X

¥LH )HVWVHW]XQJHQ QDFK 6IW]JHQ XQ
UIXPOLFKHQ *HOWXQJVEHUHLFKY GHV ¢
ZHUGHQ NIQQHQ

5 HAH - RUIW Y B OW XGHUGHY VHNWRUDOH
1 QU YRR@® YDIFKHQUMRBUJIXQJ HUIROJIV
QJU—FCK\WH(QIGLH—II-QQUJ—I—RKHM\QDFLKH{Q 9RUJDE
O%MDXPER T $EV G 6DW]

YHVWVHW]XQJHQ QDFK GHQ

|{,| KR @ Wv\éh%EPK'K'/L@M\Q HLQID
ﬁ;}gvx PXP &HY DQGHUV D(

V\?Jﬂ%%@ ng/lﬁl@P v FKERW v H D X" %

RHQJGﬂde\bDJﬁZl%g REWHVUVWNKHWIX 8P HQ

KX R é&%%%ﬁw%v@%@b EH@ L X W]

SWHRR GMN IQFKHQ XQG GLH |[UW,
HQWKIOW (LQIDFKH %HEDXXQJVSO

5JHVRWQIHE HWLYRKE® GLHOOHQ GXUF
b EEDIXXNQINSQ WOQWRIDH WRURIDHEGI Q LQ L
EHEDXWHQ 2UWVWHLOHQ t  %DX*
DXVJHI*OOW 'LHVH 5HJHOXQJHQ NH

Q HEDXXQJVS
UH DXI %DVLV G
HQ GHV %DXJH\

FKHQ %HEDXXQ
V HLQ TXDOLIL
QLFKW GDYV

YJHVWVHW]XQJH
XQJ GLH *EHUE
OLFKHQ 9HUNH]
QH ZHUGHQ QD
K GLH 5HJHOXQ
P =XVDPPHQKD(
% HUJIQ]W XQC
1QQHQ MHGRFK
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'LH EOR%H )HVWOHJIXQJ HLQHV %HEDX
HLQ $QWHLO YRQ JHIJTUGHUWHP :RK
UHDOLVLHUWH HUVWPDOLJ QDFK t %
%DXUHFKW YHUZLUNOLFKW ZHUGHQ VR
JOIFKHQIHVWVHW]XQJ XQG RKQH (LQVF
QDFK t  %DX*% ]XOIVVLIJHQ 1XW]XQJV
5DKPHQ GHU ]XOIVVLIJHQ $XVOHJIXQJ G
XQG VWHKW GDPLW LP :LGHUVSUXFK ]X
GHU JHVWVHWI]XQJVHUPIFKWLJXQJ ZLH

(QWZXUIVEHJU*QGXQJ HUJHEHQ 'RUW %

'"UXENV 6HLWH

ADFK GHP YRUJHVFKODJHQHQ t $EVD
=XVDPPHQKDQJ EHEDXWH 2UWVWHLOH
JHVWVHW]XQJ YRQ )OIFKHQ I+U :RKQEH
ZHUGHQ GHV :HLWHUHQ VROO HUP|JOL
(UULFKWXQJ QXU ]XOIVVLI LVW3 ZHQQ &

'DUDXV ZLUG GHXWOLFK GDVV GHU *UJ
6DW] %DX*% GLH )HVWVHW]XQJ YRQ )
LVW 'LH %HVFKUHLEXQJ GHU )HVWVHW
6DW] 1U XQG
AGLH :RKQ®XQIHKMHU N|QQHQ DXFK GLH

JHVWVHW]XQJVYDULDQWHQ =LIIHU XQ
JHVWVHW]XQJ YRQ )OIFKHQ I+U :RKQEH

%DX*% NG@GiHWUGDBRW

XQIRBOBQQBFIWRQ JOLRKBEPHVWVHW
D6AY WHUP B /. NE EMZBIQW VILFKWD XFK G L
DX %4 V. R UDIOHS BoXFEKD AN Q RP S BI@HH X U
O%E VR K@ H6 B R €8 UHW H

KUIQNXQJ GHU LP hEULJHQ

O U K KNG IN WG [BQV\P'EHKDEHQ {
1P RXP CFK\NUJ%GE\%(%QFWSODQ VHW]
WHEVRBWIR ] R BIUkdlG! YWy 1AV LIRH L
VRIGQXQER BRERXDQA calyH QDFK 1

Gl g HIU K GRK WYWHQ :RKQEHED
VRILDOHQ :RKQXQJVEDX JHEXQGHQ

%HEDXXQJVSODQ VHW]W GDJHJHQ |
NG HG HAD XR BQERIEO X XW LM UULFKWHW
QWDFKDTIW %RREW GHHQ QHXHV :RKQE
EDXXQJ HUP|JOLFKW

FkWVt*H%%WJé(@\}\/G@ HHVHWIHV V

mwm,g WEAIY2QGXQJ "QLFKW HQW3
GLH 6\WVWHPDWLN GHV %DX*% HLQ

QGWH & D QNEHH BHY G X BEBX VG HI«KUW
D ) FK/ KW HW ] XRKIGIBDHIE D XHKIQUHQ 7HLO G
1 XIDO WKMUVEQWHIQF KV SEW %HEDX X Q
NIQIG HQ ZLUG GDPLW OHGLJOLFK G
JHVWVHWI]XQJHQ QDFK t $EV G %
GG HY LERKIW RIKWD HXHEQWHWFKUIQNHQ 'DU
EDH M QUODRNWRPRH®AU %HVFKUIQNXQ
HLQHQ 7HLO GHV 8PJULIIV DEJHOHL
JHVWVHWI]XQJ NDQQ DXFK I[+U GHQ

'DIsU VSULFKW DXFK GLH 5HJHOXQJ
%DX*% ZRQDFK )HVWVHW]XQJHQ I+
*HOWXQJVEHUHLFKY GHV %HEDXXQ
NJQQHQ t $EV G 6DW] HU|IIQHV
JHVWVHW]XQJHQ DXFK l«U *HVFKRYV
VRQVWLJH 7HLOH EDXOLFKHU $QOD
WUHIIHQ 'LH 5HJHOXQJ GLHVHU VS
8PNHKUVFKOXVV GDUDXI KLQ GDVV
JHVWVHWI]XQJHQ DXFK l«U GDV JHVI

V]XQJHQ ,Q GLF
H BHFKWVJUXQ
"RKQEHEDXXQJ

JLFKWHW VLFK
N QXQPHKU I[+U
DOOHQ 9RUKDE
]XOIVVL]I VLQG
XXQJ I+U JHI|UG
ZHUGHQ 'HU
UHLQH )OIFKHQ
ZHUGHQ PXVV
DXUHFKW

VHKW GHU
HIJHQ VRQGHUC
6BRZHLW LQ GHU
ZLUG GDVV
HV UIXPOLFKHQ
JVSODQV JHWUTF
LH O|JOLEKNHL\
DX*% DX| HLQH
DXV NDQQ JHUD
GHU YHVWVHW
WHW ZHUGHQ

JHVDPWHQ 8PJU

GHV t $EV G
U 7HLOH GHV UI
JVSODQV JHWUTF
/ GLH 0|JOLFKN!
VH (EHQHQ RGF
JHQ XQWHUVFK
HILHOOHQ )IOO|
GLH O|JOLFKNH
DPWH 30DQJHEL

WUHIIHQ :IUH GLHVH O|JOLFKNHLW

QLFKW JHJIJHEH(
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VHSDUDWHQ 5HIJHOXQJHQ GHU 6I1W]
QRWZHQGLJ

JHW]WOLFK LVW HV GLH (QWVFKHLG
0°QFKHQ DOV 30DQJHEHULQ ZHOFK

$UW $EV *x

(LQKDOWXQJ *
+LQEOLFN DXI
YJHVWVHW]XQJ
JHIJUGHUWHP

HERWHVIWVHW]XQJHQ HLQHV %HEDXXQJ
®IDIWHULHOOHQ 6LQQ P+VVHQ GHQ DXV
YRQEV ** DE]XOHLWHQGHQ *HERWHQ
RROABQNODUKHLW HQWVSUHFKHQ 'LH
VRZLH GLH WH[WOLFKHQ YHVWVHW]XQJ
EHVWLPPW HLQGHXWLJ XQG YHUVWIQG

1 MXULV 5Q PZ1

$XFK GLH (LQKDOWXQJ GLHVHU *HERWH
JHVWVHW]XQJ HLQHV $QWHLOV YRQ

GDV ELVODQJ QLFKW UHDOLVLHUWH H
$QVSUXFK JHQRPPHQH %DXUHFKW LP J
%HEDXXQJVSODQV RKQH )HVWVHW]XQJ
]IXPLQGHVW IUDJZ+UGLJ 'HU 9HUWHLOX
EOHLEW LQVRZHLW Y|OOLJ RIIHQ (LQH
QLFKW DXV EHL EHVWLPPWHQ 9RUKDE
IHVW]XOHJHQ VRZHLW GLHV EHL DQGH
ZLUG (V EHVWHKW GLH *HIDKU HLQHYV
A'LQGKXQGUHQQHQV?®* SRWHQ]JLHOOHU %
GLH O|JOLFKNHLW HLQ GDVYV *UXQGHLJ

JHIJZUGHUWHQ :RKQHQV LP *HELHW GH
DQGHUZHLWLIJ QLFKW HUI-OOW ZHUGHQ
%OHUZ* % Y % 1 MXUL

PDQJHOQGHQ .RQNUHWLVLHUXQJ -EHUEI%CP%\?%HWWH%&% VW RNy

SI\D 6 M FIKOWY % WIDKDMWQIRIER W P $U W

5 (HPH B i KW M I/ @/HD\D W/IV B K& R WW H DWW H V
GHDUD & H U O LOPWEKHE ME KW GX QG *HV HW
HYRK QB LV KW QP PW K WIHVD\DIXHERM E
HEXNIOXNMY OGNV YHFKVKWUWRDWVJIHE
GHFKWMQRURBO AR 810DU XQG YHU
GDVV GHU GLH %+UJHU LQ GLH 5HF}

9HUKDOWHQ HOWVSUHFEKHQG DXVU
LVW LP +LQEOLFN DXI GLH

JHU WEHEDXKP® IREQBQ 14 HQW V {
W RD G HU QDWVKHY G D XRUPBQNOD
HYBPWEQLYPGHUIIBEWHQGHQ UHFKW
WR:QNLHWWWQJE)CFHEKH%DX*% HUIROJW
QJVPRGXV GHU
\QhWF?(HF’sMUN&"MP@#*}@O%#%WX%QJV
HR KR IHBVIRWUR 4 R4 OWHQ
UQ—| Xé* ERHSX v IN YOLFRBQW PL
%»% 'RKQXQJHQ DXFK GRU
WWHWQWQ@K@BH%O

4RV Db PUX BRAYWHQ ,QQHQ

it JHQW-P
VI XK@ B X WO PLSEDHLWR HQ $QVSUXFK [
ZPSR VlF 6 15 X PABRPPLRMH & DB 6 BY
QIKHUHQ 8PJHEXQJ HLQI*JW  ,Q GLH
NRQQWH GHU JHI|JUGHUWH :RKQXQJ
*HELHWHQ ELVKHU QLFKW JHIRUGH
YHUGLFKWXQJ GHV 8PIHOGHV ZIUH

HUIRUGHUOLFK DQJHVHKHQ ZHUGHQ®Q
YHUIDVVXQJVUHFKWOLFK JDUDQWLHUWHQ 30DQXQ

RWV XQG

H XQG JDU Q

XQJ GHU /DQGH
H )HVWVHW]XQ.
"LHV LVW $XV

$EV  ** DOV
YHUODQJW GD
] EHVWLPPW X
1Z 1RUPHQNOD
IRUGH
WIQGOLFK IRUF
WVODJH HUNHC
[ FKWHQ NDQQ

SULFKW GHQ
JKHLW GD GLH
OLFKHQ 9RUJDI
H

SODQ XU

GLH *HPHLQGHQ
N GHP HLQ 7HLC
W YHUSIOLFKW!
(WWELVKHU QLFKV
EHUHLFK QDFK
HU LQQHQ KDEF
X1 HLQH %DXJH
KDEHQ LQ GLH
{VHP =XVDPPHQ
VEDX LQ VROFK
UW ZHUGHQ DE
DXFK RKQH GHC
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$XIVWHOOXQJIJVEHVFKOXVV GHV VHNWRUDOHQ %HE

1U ]1XOIVVLJ
OLW GHP HLQJHVFKUIQNWHQ )HVWYV

HWI]XQJVNDWDO

G 6 XQG 6 %DX*% VWHOOW GHUYU %HEDXXQJVSC

'RKQUDXPYHUVRUJXQJ HLQHQ HLQI
GDU GHU GXUFK GLH 5HJHOXQJHQ
XQG DXVJHI-OOW ZLUG

,Q GHP JLWLHUWHQ 8UWHLO ZXUGH
EDXOLFKHQ 1XW]XQJ JHWURIIHQ 'L

DPFKHQ %HEDXX!
GHV ft %D X*%

0D YHVWVHW]XQJ
HVHQ )HVWVHW

IHKOWH MHGRFK HLQH 1U *HPHLQHEHGDUIVIOIFKHC

QRWZHQGLJH NRQNUHWLVLHUHQGH
JHVWVHW]XQJHQ GXUFK 30DQ]HLFK
JHVWVHW]XQJ OLH%HQ VLFK PLWHL
EULQJHQ ZDUHQ DOVR WHLOZHLVH
GDGXUFK QLFKW KLQUHLFKHQG EH

=ZHFNEHVWLPF
HQ XQG GLH WH
QDQGHU QLFKW
ZLGHUVSU+FKO
WLPPEDU

(WZDV DQGHUHYV JLOW I+U GHQ %HEDXXQJVSODQ 11

NHLQH )HVWVHW]XQJHQ ]XU $UW GH
GLH 5HJHOXQJHQ GHV t  %DX*% H
%HEDXXQJVSODQ I+KUW ]X NHLQHU
EHVWHKHQGHQ %DXUHFKWYV VRQGH
%LQGXQJ GHU JHI[JUGHUWHQ :RKQX
DOVR KLQUHLFKHQG EHVWLPPW

'"LH %HXUWHLOXQJ AGHV (LQI+JHQV
%DXYRUKDEHQV LP VRIHQDQQWHQ
QDFK t  %DX*% $QJHVLFKWV GHV
DXV]XJHKHQ GDVV DXFK GLH SODQ
ZLUNXQJHQ HLQHV 3URMHNWHYV ZH
%DVLV GHV t  %DX*% JHQHKPLJXQ
YHUJOHLFKEDU VLQG 'DV 3URMHNW
GXUFK GLH YHUSIOLFKWHQGH DQWH
GULQJHQG EHQ|WLJWHP EH]DKOEDU

(LQ A:LQGKXQGUHQQHQ?®* SRWHQ]LH
%DXDQWUDJVWHOOHU LQQHQ NDQQ
MHGHV 9RUKDEHQ LQ (LQNODQJ PL

U 1XW]XQJ WUL
UJIQ]W ZLUG 'H
bQGHUXQJ GHV
HUQ VHW]W OHG
DJHQ IHVW (U L

GHV JHSODQW
,QQHQEHUHLFK
VHQ LVW GDYRC
XQJVXUVIFKOLF
OFKHV XQPLWW
JVIIKLI LVW
XQWHUVFKHLC
HLOLJH 6FKDIIX
HP :RKQUDXP

OOHU
DXVIJHVFKORV)
vV GHQ 9RUJDEH
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%HEDXXQJVSODQV HUULFKWHW ZHU
leU GLH $UW XQG GDV 0D% GHU ED
t  %DX*% DOV DXFK I+U GLH %LQG
VRILDOHP :RKQXQJVEDX )HUQHU Z
3URJUDPPDQSDVVXQJ A:RKQHQ LQ
6LW]XQJVYRUODJH 1U 9

$XIVWHOOXQJ EHILQGOLFKHQ VHNW
'RKQUDXPYHUVRUJXQJ GLH 4XRWH
'RKQUDXPI|[UGHUXQJ DXI DOOHU
'RKQEDXJHVFKRVVIOIFKH IHVWJHOH
HLQKHLWOLFKHV 9HUZDOWXQJVKDQ

'"LH VLFK DXV GHP %HEDXXQJVSODQ
GHV JHI|J/UGHUWHQ XQG VR]LDOHQ
MHGHV 9RUKDEHQ XQG QLFKW DOV
JHVDPWHQ 30DQXPJULII 'LH (LQKD
ZLUG LP 5DKPHQ HLQHV MHGHQ *HQ
JHSU«IW B6HOEVW LQ GHP )DOO GD
*HQHKPLJXQJVYHUIDKUHQV HLQHV
DXVQDKPVZHLVH HLQH JHULQJHUH
YHUHLQEDUW ZHUGHQ Z*UGH Z.UG
%DXDQWUDJVVWHOOHU LQQHQ DXV
(LQH XQ]XOIVVLJH hEHUWUDJXQJ G
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$XFK LVW GHU]JHLW QLFKW DEVHKEDU
UHDOLVLHUEDU VHLQ VROOWH OLW GH
JIJUGHUXQJ NDQQ QDFK KHUJHEUDFKWH

VDIV JG B YV WL WRWHIQU3URJUDPPDQSD
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7%*H|§ék'yda4/>é% bYW X@dDOoLVLHUWH
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HQWVSUHFKHQGH VWDDWOLFKH :RKQEL
GLHVH VWHKHQ DOOHUGLQJV DXI DEVH
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OLQLVWHUSUIVLGHQWHQ 'U 6|GHU VLQ
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J)JUGHUXQJ® DXI]XVWHOOHQ 'LHVHV ND
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HLQHQ (LJHQW<PHU PLW GHU 9HUSIOLFK
OLHWH HQWVWHKHQ LVW I+U LKQ ZHGH
QRFK DXV VRQVWLJHQ 4XHOOHQ HLQGH
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0°QFKHQ?®* VDPW GLYHUVHU bQGHUXQJV
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VLFK DXV YHUVFKLHGHQVWHQ (QWVFKH
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18 WER@W U B W HHL QX EULHN BQT J QW ] X
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P %HVFKOXVV A:RKQHQ LQ 0-QFKH
GHU :RKQEHGDUI GHU 6WDGW LQVE
%HGDUI DQ JHI|[UGHUWHQ XQG SUH
XPIDVVHQG HUPLWWHOW XQG IHVW
DQKDOWHQG KRFK LVW XQG GLH =L
E]Z %HZLOOLJXQJHQ LP JHI|[UGHUMW
'RKQXQJVEDX EHUHLWYV LQ A:RKQH
6LW]XQJVYRUODJH 1U 9
"RKQHLQKHLWHQ SUR -DKU HUK|
=XVDPPHQKDQJ ZLUG EHUHLWYV GDU
GLH 8PVHW]XQJ LQVEHVRQGHUH DX
HQWVSUHFKHQGHQ %DXUHFKWVFKD
DXFK GHU O|JOLFKNHLW GHU $QZHQ
]XP VRIHQDQQWHQ VHNWRUDOHQ %
%DX*% *HELHWHQ DEKIQJW
1XQPHKU ZXUGH PLW GHP %HVFKOX
3URJUDPPDQSDVVXQJ A:RKQHQ LQ
6LW]XQJVYRUODJH 1U 9
$XIVWHOOXQJ EHILQGOLFKHQ VHNW
'RKQUDXPYHUVRUJXQJ GLH 4XRWH
'RKQUDXPI|[UGHUXQJ DXI DOOHU
'RKQEDXJHVFKRVVIOIFKH IHVWJHOH

(LQH 3U+IXQJ GHU $XVJDQJVODJH L
BWDGWSODQXQJ XQG %DXRUGQXQJ
EHWUDFKWHWH *HELHW ]XU $XIVWH
%HEDXXQJVSODQHV JHHLJQHW LVW
‘RKQEDXUHFKWVUHVHUYHQ LQ HLQ
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'"HU %HEDXXQJVSODQ HQWKIOW QXU
ZRQDFK VLFK EHL (UULFKWXQJ YRQ
(LJHQW+PHU LQQHQ KLQVLFKWOLFK
"RKQEDXJHVFKRVVIOIFKH DOOHU :R
YHUSIOLFKWHQ P«VVHQ GLH ]XP =H

"RKQUDXPI|[UGHUXQJ
%HOHJXQJVELQGXQJ
GLHVHU 9HUSIOLFKWXQJ LQ JHHLJQ
(V KDQGHOW VLFK XP HLQHQ HLQID

$EV  %DX*% $UW XQG 0D% GHU

(LJHQDUW GHU QIKHUHQ 8PJHEXQJ
EHDQWUDJWHYV 9RUKDEHQ QDFK *

GHU :RKQEDXJHVFKRVVIOIFKH I3
VRILDOHQ :RKQUDXP JHEXQGHQ ZH

$XFK ZHQQ :RKQEHEDXXQJ IDNWLVH
IQGHUW GLHV JUXQGVIW]OLFK QLFK
9ROO]XJIJVIIKLINHLW GHV %HEDXXQJ
IDQGHVKDXSWVWDGW 0+QFKHQ LVW
DQJHZLHVHQ GDVV VLFK GHU GLH
'RKQEHEDXXQJ ]X UHDOLVLHUHQ X
HQWVSUHFKHQGHQ $QWUDJ VWHOO
LQVRIHUQ ZLH EHL MHGHP %HEDXX
$QWUDJIJVKRKHLW

HLQH )HVWVH)
*HEIXGHQ GLH
HLQHV $QWHLC
KQXQJHQ GD]X
LWSXQNW GHU

JHOWHQGHQ )JUGHUEHGLQJXQJHQ GHU VR]LDOHQ
LQVEHVRQGHUH GLH OLHW X
HLQ]XKDOWH® XQG GLH (LQK

HWHU :HLVH VL

FKHQ %HEDXXQ

EDXOLFKHQ 1X

EHVWLPPHQ VLFK QDFK GHQ 5HJHOKQJHQ GHV *
LQVEHVRQGHUH GDQDFK RE VLFK GDV 9RUKDEHQ |
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%DX*% HLQIJ\
U JHIJTUGHUWHGC
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K QLFKW UHDO
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VSODQV 'LH
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QJVSODQ GLH

.HLQH VDFKJH

$EZIIXQJ

8PJ

UMPFERMIHULIT GHV JXN*QIWLJHQ VHNWRUDG(
JLII EHILQGHW VLFK DXl 5XQG GHU +I01V
GHQNPDOJHVFK*W]WH *HEIXGH :HLQED
+LQWHUKRIJHEIXGH 7HIJHUQVHHU /1
.LVWOHUVWUD % H 'RUW NRPPHQ QXJ\
YRQ JHI|JUGHUWHP :RKQXQJVEDX QLFKW
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XQG ZXUGH DNWXHOO JHUD(
+RVSL] JHVEFKDIIHQ ZDV GHQ =LHOHQ G
GHU 6FKDIIXQJ YRQ JHI|JUGHUWHP :RKQ
HQWVSULFKW 'DPLW EOHLEW HLQH LP
UHOHYDQWH %DXUHFKWVUHVHUYH DOO
ODQGDQWVFKDIW LP %HUHLFK GHU :HL{
8PJULII GHV %HEDXXQJVSODQV JOHLFK
*UXQGVW+FN JHJRJHQ ZLUG XQG GLH %
GRUW %DXUHFKWVUHVHUYHQ EHKDXSW
XQVHUHU ODQGDQWVFKDIW NHLQH VDF
[ITHQWOLFKHQ XQG SULYDWHQ ,QWHUH

X@DXBBIX KV IQAKAK +  %DX*% YRUKD
HAQEDXIXQH P SUXQIEW W LN DOQ Y H QR P
DEDXHUQVWUD%H ,QGHP GHU
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H BB XN & KD é’HUUJ BW
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GHV EHVWHKHQGHQ *HYLHUWYV ZLH
'RKQXQJVDQJHERW GHU /DQGHVKD

$XFK GLH =XOIVVLINHLW GHV +RVS
T %DX*% 6RIHUQ NHLQH *HEIXGH

'LUNXQJ QLFKW 'HU GLH *UXQGVW-
9HUI*JXQJVIHZDOW <«EHU VHLQ LKU
HQWVSUHFKHQG DXFK GLH $QWUDJ

(LQH $EZIJXQJ GHU |IIHQWOLFKHQ

JHVWVHW]XQJHQ GHV %HEDXXQJVS
(UULFKWXQJ YRQ *HEIXGHQ )HUQH
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%DXUHFKW EHVWLPPW VLFK QDFK f

6Z RQEHRHIR ORIOQ B X |66 BODPD X Q

5 19 HABY. B K AKMD J +XIQHEL @ DX UHFKWUHVHUYH LQ )RUP Y
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'LH :RKQEDXUHFKWVUHVHUYH LP 3QDQXQJVJHELHW
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SWVWDGW 0-QF

LQVJHVDPW 'XUFK GLH DQWHLOLJH 6LFKHUXQJ XQ
%HUHLWVWHOOXQJ YRQ EH]DKOEDUHP :RKQUDXP I
%HY|ONHUXQJVNUHLVH NDQQ GHQ GHXWOLFK XQG
DQJHVSDQQWHQ :RKQXQJVPDUNWEMGLQJIJXQJHQ LQ
IDQGHVKDXSWVWDGW 0+QFKHQ HQWJHJHQJHZLUNW

LJHV ULFKWHW
PLW :RKQXQJH¢

UHDOLVLHUW ZHUGHQ HQWIDOWHW GHU %HEDXXQ

FNVHLIJHQW-+PH
(LJHQWXP XQG
VKRKHLW

QG SULYDWHQ

HUIROJW DXFK IeU GLHVHQ VHNWRUDOHQ %HEDXXC

DDQV JHOWHQ
) ZLUG GXUFK C

%HEDXXQJVSODQ NHLQ QHXHV :RKQEDXUHFKW JHV

DGH ]XOIVVLJIH
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9HUI<JEDUNHL
8QWHUODJHQ
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%HWHLOLJXQJVSODWWIRUP A%DXO
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8KU ELV 8KU DOV DQGHUH OHLF
=XJDQJVP|JOLFKNHLW |[IITHQWOLFK I

DWZ+UIH GHU
QJ XQG GHQ QI
QWOLFKHQ EHL
BWHOOXQJQDK
KVIW]OLFK XU

LQG HLQH RGHL
=XJDQJVP|JOLF

PH GHU

LH VIPWOLFKH
$EJDEH YRQ
HUQHWYHU]|IIH
HU /DQGHVKDX.
6eGGHXWVFKH(
YRP

$GUHVVH ]XU ¢
HLWSODQXQJ 2¢

JHQ ZLH EHUHL
KXQJ LP ,QWHU
V EHLP 5HIHUDW
%OXPHQVWUD
$XVOHJIXQJIVU
U 2VWVHLWH GF
WDJ PLW )UHLW
KW ]X HUUHLFKI
DXVIHOHJIW

*UsQRUGQXQJ

%BHVFKOXVV
*UsQIOIFKHQ H

'"HU YRUKDQGHQH )OIFKHQQXW]XQJVSO

UKD COMIEQ XXQJ YRQ GHU]JHLW YRUKDQGH

':LGHUVSUXFK ]XP 6WDGWUDWVEHVFKO

D'Q H HLR WOS$E K Q@XOWAXBQVSODQ )13

H QU@ FOJIFK 1D « BK HRXY VEHIQW* URQ GV W +

GDUJHVWHOOMW
NHQ *HPDUNXC

VO VQAKH Q | BHFKWQRHUKDOWBWYWFN 1

U Q
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DEHU DXFK LQ HUKHEOLFKHP
5HQDWXULHUXQJV *HVHW]H ZHOFKHV L
3DUODPHQW DP EHVFKORVVHQ
YHUDEVFKLHGHW ZXUGH

KWWSV

‘LU P[FKWHQ 6LH LQVEHVRQGHUH DXI
KLQZHLVHQ

'LH 6WDGW 0+QFKHQ KDW GLH =LHOYRU
YHUIHKOW 'LH 9HUQLFKWXQJ YRQ *U+Q
*UsQIOIFKHQ 4XRWH VLJQLILNDQW XQW
JHSODQWH %HEDXXQJ VWHKW LQ PDVYV
ELWWHQ XP HLQH 6WHOOXQJQDKPH LP
(UIRUGHUQLV QLFKW QXU *U+*QIOIFKHQ
+LQEOLFN DXI GDV *HVHW] ]X HUZHLWH

VRQGHUQ QXU GHQ ,QYHVWRUHQ :LU E
ZLH GLH 6WDGW 0*QFKHQ GHQ JHIRUGH
8PZHOWVFKXW] VLFKHUVWHOOHQ ZLOO

LGHUVSUXFK ]1X®PQ@ WHLOZHLVH

2727 FRQVLOLXP HXURSD HX G}

SHFKQXQJHQ KHOIHQ QLFKW GHP .OLPD

QG DP XQG VLQG VRPLW QLFKW YR
GHV VHNWRUDOHQ %HEDXXQJVSOD

*UeQ
ROY HIRESW RCHEBEMPW Y HUWH (XU JUHLIO
$QZHQGXQJ ILQGHQ GD GHU %HXU
T %DX*% LVW

%HL 9RO0O]XJ GHU %DXYRUKDEHQ V

BWHOOSODW] XQG )DKUUDGDEVWH
DQ]XZHQGHQ

JDEHQ ]XP %DXPEHVWDQG

| ' DI FGHHWD KDXWP GY R ZDGIORHW H QU AKX W]

LY MW IZE H B VGIUKWE IQ IGHEKW GXW FK GHQ
* HEPW K Q QWG IVQ | HWY W Bl W idWd WH
]X HUKDOWHQ VRQGHUQ LQ

UQ $XVJOHLFKVIOIFKHQ

XQG QLFKW GHU 1DWXU

LWWHQ XP HLQH 6WHOOXQJQDKPH
UWHQ %HLWUDJ ]XP

GLH VWIGWLVFKH %DXPVFKXW]YHURUGQXQJ

JUHLIOIFKHQJHVWDOWXQJVVDW]XQ\

EHILQGHQ VLFK DX% HU
PSBHPVZBOWOQ XQV¥KRVYVLGINVGHY VHNWRUDOHQ %HEDX)

Q GHQ )HVWVHW
DV 1U EHWU

H'BRQHEMWHWUE QWX WHGHW W RIUXOIWLDRIQHLQH DOOJHPHL
IOIFKH%<4XRWH QLFKW EHNDQQW G6ROOWHQ G

FKHQYHUVRUJX

VHLQ ZLUG PLWJIJHWHLOW GDVV GUH 2ULHQWLHUX

NHLOXQJVUDKP|

LQG LP 30DQXQ
%D XP
DOVDW]XQJ VRZ
XQYHUIQGHUW

XQYHUIQGHUW

HUD KP BHRVEIOW WD AHHQHUPHIWQIVYHUYIDKUHQV ]X EH

YRUOLHJHQGH

6LEFKHUVWHOO
JUHLIOIFKHQY

XQH BUHHLIOIFKHQYHUVRUJXQJ LVW JHPIY
HUVRBIXR JLQZRKQHU VLFKHU]JXVWHOOH

3UR (LQZRKQHU LQ NDQQ JLUND P&
*UsQIOIFKH XQG P35 SULYDWH )UHLIP
JUHL]JHLWQXW]XQJ JHVLFKHUW ZHUGHQ
JUHLIOIFKHQYHUVRUJXQJ YRQ P8 QD

o' % WIKG B/H@ W W K MARRKIDOXWVY R HE D X X Q
ND%DXUHFKWVFKDIIXQJ VRQGHUQ DX
6LFKHUXQJ HLQHV $QWHLOV JHI|UG
39#Mﬁ§%@ﬁWU@HW'%% BV WL HWHQ
Rk oY FxW! UHDOLVLHUWHQ DEHU

QEDX U KKW @ E6BR UKSRIE GHY 3
F%b&%%ﬁ%%@DXl]XVIW]OLFKH.RKQlc
%DX*% EHUHLWY YRUKDQGHQ 'HU ¢
OHGLJOLFK GLH =ZHFNELQGXQJ DO

JVSODQ HUIROJ
VVFKOLH% OLFK
HUWHQ :RKQUD
GLHVHV %HED
EHUHLWYV ]1XO1I
ODQXQJVJHELH
IFKHQ LVW DOV
YHEDXXQJVSOD:
V JHI|UGHUWHDQ
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‘'LH

‘LU EL
ILQGHQ G

NHLQHVIDOOV GHP %HVFKOXVYV
VLFKHUJHVWHOOW ZLUG :LU

TP KDEHQ %H]XJ ]X %RGHQ XQG HFKXKWEUXUWM]X¥®RPLW ]X NHLQHU bQGH
*UsQIOIFKHQ 'IFKHU XQG VRQVWLJH 8P U BrOKQUIHFKVOVH QWK B QB FIOMQ VLFK KLH

WRVLHQ (P BolH\ WD 5 IVH G BHVWALXHRIV H

LHVH LFKW LQ GHU $XVOHJXOJ
,QVRIHUQ ZLUG GXUFK GDV EHUHLW

YRUKDQGHQH %DXUHFKW NHLQ 1DF
JUHLIOIFKHQYHUVRUJXQJ DXVJHO|V
MHZHLOLJHQ %DXYRUKDEHQV HUJL
*HQHKPLJXQJVYHUIDKUHQ

UXQJ GHV EHVW
TUEHL XP GHQ :

V QDFK t
KZHLV GHU
W 'LH =XOIVVL.
EW VLFK LP

%D

.OLPD 8PZHOV

.OLPDJXWDFKYV

VHEW HV EHUHLWV [+U GLH %HEDXXQJ H
VLQG GLH 6WHOOXQJQDKPHQ GHU 0+QF
VWIGWLVFKHQ 3ROLWLN XQG QLFKW YR

L' QH. G XPWDWX\U D KIQW HEQH'VOW HEW X X Q J V §
K% B\ L 6/WEDHEUWV UHHG WHHIDXGQHIQ Y RIQF & WO L F
QDXXWVUIDW LB RK BINS BdDW*% 'HU % H

ZLUG LP YHUHLQIDFKWHQ 9HUID
%DX*% DXIJHVWHOOW 'LH 9RUDXV
HUI*OOW GD VLFK GXUFK GLH $XIV
%HEDXXQJVSODQV GHU VLFK DXV G
GHU QIKHUHQ 8PJHEXQJ HUJHEHQG
=XOIVVLINHLWVPD%VWDE QLFKW Z}
GXUFK GLH JHWURIIHQHQ )HVWVHW
1UQ ELV %DX*% JHQDQQWHQ 8P
EHUsKUW ZHUGHQ

'LH VHNWRUDOHQ %HEDXXQJVSOIQH
JHVWVHW]XQJVNDWDORJ JHPI% T
JHEXQGHQ VRPLW VLQG QXU GLH E
JHVWVHWI]XQJHQ GLH VLFK DXI GH(
EHVFKUIQNHQ ]XOIVVLJ (V N|QQHQ
NOLPDEH]RJHQHQ JHVWVHW]XQJHQ
JHWURIIHQ ZHUGHQ

1HIDWLYH .OL

PRELOBIOHQ LP %DXJHELHW ]ZDU NHLQH(
%DXPEHVWDQG XQG JU*QH )OIFKHQ $X
8QWHUODJHQ N|QQHQ ZLU QLFKW HUNH

D (YU RL%JHEQD YOIE G IUHDEOMHOD X QJQD K P H Q
% MQIGV GUHUZRUKNBQGHQHQ
QQHQ ZLH GLH (UIRUGHUQLVVH

50DQV 1U H
KHQ 9RUJDEHQ
HEDXXQJVSODQ
KUHQ JHPI% t

HW]XQJHQ GDIe
WHOOXQJ GLHVI
HU YRUKDQGHQ
H
HVHQWOLFK YHL
]XQJHQ GLH LQ
HOWDVSHNWH

i VLQG DQ HLQF
SEV G %DX*%

HVWLPPWHQ

D :RKQXQJVEDX
NHLQH

RGHU 5HJHOXQ.

GHU 9HUZDOW
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YRQ .OLPD $SUWHQ XQG %DXPVFKXW]

*HIHOQOWHLO HUVFKHLQW XQV GDV 9RUK
GLHVEH]*JOLFKHQ QHJDWLYHQ %LODQ]
%DVLVY EHVWHKHQGHU 8PZHOWVFKXW]

9RUVFKULIWHQ UHFKWVZLGULJ ]X VHLQ
.RPPHQWDUH ]XP )13

.|QQHQ 6LH NRQNUHWH %HLWUIJH XU §
'DV LVW GHU 9HU|IITHQWOLFKXQJ QLFKW

E HPU3 DID\QLAKIW XPW WAH U G HQG ,GLH VWI
D% BIOPMKFKK@HYHURUGQXQJ %DXPBF
DO KKUBQDEY® BOO VIWWIXQJ VRZLH
¥ Q B LEGIF KHXIHY WD OWXQJIVVDW]XQ
DWQIEXAR REG Q' XMQVHOWHQGH %DXP
(UVDW]SIODQ]XQJHQ ZHQQ DXI GHH
%DXPD%QDKPHQ ZLH 1HXEDX (UZH
PIfh/@ W B bePXP/HE HE VW Q{QW VS UH A
o WRWOWKPHEGHQ P-VVHQ

'"HU %DXP VRZLH $SUWHQVFKXW] VL
EHDFKWHQ XQG ZHUGHQ QLFKW GX
%HEDXXQJVSODQ IHVWJIHVHW]W

GWLVFKH
K9 GLH 6WHOO
5LH

XQYHUIQGHUW
BFK9 YHUSIOLFk
*UXQGVWeFN C
LWHUXQJ RGHU
KHQGHU *HQHK

NG XQYHUIQGHL
JFK GHQ YRUOL

.OLPDWLVFKH
$XVZLUNXQJIH(

,P 5HJHOIDOO YHUZHLVHQ 6LH DXI GLH
D %HEDXXQJVSODQ LP $XVOHJXQJVYHUID
7KHPHQ 7HPSHUDWXU (UK|KXQJ .OLPD
OLWWOHUZHLOH VLQG DEHU GLH HUKHH
XQVHUHQ /HEHQVUDXP EHNDQQW *HUD
.OLPD I*KUHQ LQ]JZLVFKHQ GD]X GDVV
OHQVFKHQUHFKWVYHUOHW]XQJHQ LQVH
*HQHUDWLRQHQ DXVJHJDQJHQ ZLUG :L
GDUXP DOOH %HWHLOLJWHQ DP 9HUIDK
UHFKWVVLFKHU ]X DUFKLYLHUHQ

'LHVY LQVEHVRQGHUH XQWHU GHP $VSH
8PZHOWSU«IXQJ JLEW

ORI DEHHE DIXKNXNQ S GBIY ZXUGH LP YHU
KQDHRX ZHQ® DXV %K D BILIMVWHOOW 'LH
WO DNYW ZXHEW DXFK EH]-JOLF
EHUKCH Q VB K W Z8 RIANKGW B @ SIONW H JH S U
GH 7THPSHUDWXU /IUP XQG
K PEOCHV I W B B S K RK QYHUIDKUY
RGP RR F ODFREROIABEEWHHU
U Y WIS FKSW vERMPAREHIE DUFKLY L

UPBREYTRIHE FLESBWHELR R0 oxg

]1X 1U YHUZHLVHQ
NW GDVV HV NHLQH

JHLQIDFKWHQ 9

=XOIVVLINHLW
K JHIJHEHQHQID
W

HQ JHK|UHQGH
/YWIQGOLFK HQW
HUw

JODKPH GHU 9t

.DOWOXIW]XIX

KLU JHKHQ DQJHVLFKWYV GHU |[DKOUHLF
4XDUWLHUH VRJDU GDYRQ DXV GDVV M
WUDJHQGHU %HGHXWXQJ LVW GDVV VH
GLH *HVXQGKHLW YRQ OHQVFKHQ XQG (
VFKIGLJHQ 'LH )ROJHQ ZHUGHQ NDXP H
VHLQ 0DQ JHKW YRQ *EHU f LQ GHQ §
EHVLHGHOWHQ *HELHWHQ DXV =XGHP

EHEDXWHQ *HELHWH LQ 0*QFKHQ DOV N

K $IQWHD B YRGKYD EMQRSQIGV FKHQ *HULF
HD) JHADLVARKKHHUQ LDHIPW @Y X1 WY S\BU RV QYGRHID VAR
QE¥WWN G HUBN W HX B I VOIGH WXH B @H
5 B A WHHN K QU HEXIQFK 8CH B GDWLRQDO |
BROWAKNBRHUHMYAMHOD XQJ YRQ %H
REPRBUIFKQ B \WQWMGOLBKW KHQ GDQJ
V 1 HO\GH WIRHVQOLHF K XIQGIHFK WHU VHNWR U I
DIP BWQ M BKHX Q JHOAFW UJIQNWHQ )HV W

EHZHUWHW OLW )ROJHQ ZLH VLH LP 6W

KWVKRIV [+U
UFK *HPHLQGH
D VRQGHUQ RE
HQ *HVHW]JHEH!
EDXXQJVSOIQHC
Q DQ GLH (LQKI
DOH %HEDXXQJV
VHW]XQJVNDWE

WE X% EXJ DX BWWHERQEPQ ZHVKDOH

F NHLQH )HVWV}
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.OLPDVFKXW] GDUJHVWHOOW ZHUGHQ
6WHOOXQJQDKPH

ZHUGHQ GLH )HVWVHW]XQJHQ GHYV
%HEDXXQJVSODQV GHU HLQHQ HLQ
QDFK t $EV  %DX*%
GHV t  %DX*% HUJIQ]W XQG DXVJH
VHNWRUDOHQ %HEDXXQJVSODQ HU
%DXUHFKWVFKDIIXQJ VRQGHUQ DX
6LFKHUXQJ HLQHV $QWHLOV JHI|UG
=HLWSXQNW GHV ,QNUDIWWUHWHQ
QRFK QLFKW UHDOLVLHUWHQ DEHU
'RKQEDXUHFKWVY LQQHUKDOE GHV 3
%DXUHFKW DXI ]XVIW]OLFKH :RKQIQ
%DX*% EHUHLWY YRUKDQGHQ 'HU ¢
OHGLJOLFK GLH =ZHFNELQGXQJ DO
XQG I+KUW VRPLW ]X NHLQHU bQGH
%DXUHFKWV (V KDQGHOW VLFK KL
HLQHP %HVWDQGVTXDUWLHU

'"LH =XOIVVLIJNHLW HLQHV %DXYRUK
*HQHKPLJXQJVYHUIDKUHQ JHSU-IW
%DX*% VLQG QXU 9RUKDEHQ ]XOIVV
$QIRUGHUXQJHQ DQ JHVXQGH :RKQ
$UEHLWVYHUKIOWQLVVH ZDKUHQ

(V ZLUG DXI GLH 6WHOOXQJQDKPHQ
XQG YHUZLHVHQ

- XPELONWBQFKIXM XRWULRHHQ ZHUGHQ N|QQHQ $0O0

VHNWRUDOHQ
IDFKHQ %HEDX.

GDUVWHOOW YRQ GHQ 5HJF

l+OOW 'XUFK G
ROJW NHLQH
VVFKOLH% OLFK
HUWHQ :RKQUD
GLHVHV %HED
EHUHLWYV ]1XO1I
ODQXQJVJHELH
IFKHQ LVW DOV
YHEDXXQJVSOD:
V JHI|UGHUWHDQ
UXQJ GHV EHVW
HUEHL XP GHQ :

DEHQV ZLUG LP
1DFK t+ $EV
LJ GLH GLH
XQG

GHU 9HUZDOW

(PLVVLRQHQ

/

IUP

(PLVVLRQHQ

%DXYRUKDEHQ O|VHQ *EOLFKHUZHLVH
EOHLEHQG hEHUVFKUHLWXQJHQ YRP (0
6FKDGVWRIIHQ XQG NOLPDUHOHYDQWH
ZLUNW HLQ $EULVV PDVVLY QHJDWLY D
1X ]XP ZHOWZHLWHQ &2 $XVVWR% E
VLEKHU GDVYV

'"HU %DX VHOEVW NOLPDQHXWUD(
'‘DV JHVDPWH %DXYRUKDEHQ NOL

b 1HOUG $hWA\E B X QWWESSRQIWU PHLVIW W D
HMQUBIKGKQIQ NIWFAQ%WEXWVHW]XQJVN
@ BRKD GHERQE QD X\ V=HGRID FKHU
XG XCULFHK &R L 46 B R D QF K % HWRI@ \@ D IRV t
HID X VLIHH IV /G O HUQ VBRLKD [ IW NHLQ XV
ELQGHW GDV EHUHLWYV QDFK t  $H
DEHU QRFK QLFKW UHDOLVLHUWH ¢

:@@@AﬁJVEDx
PDQHXWUDO LVW

Q HLQHQ
UIDWDORJ QDFK
%HEDXXQJVSOD
%DX*% HUJIQ]
W]OLFKHV %DXL
V  %DX*% YRU
bDXUHFKW 1-U G
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(V ]X NHLQHQ XQ]XOIVVLJIHQ (PLV
VHOEVW XQG XP GDV *HELHW NRP

V(LLRIQ % Q XLYPR tHKEDLEHHAD LVW ZHLWHUKLQ

EDXOLFKHQ 1XW]XQJ GHU %DXZHL

(LJHQDUW GHU QIKHUHQ 8PJHEXQJ
(UVFKOLH%XQJ JHVLFKHUW LVW 10
%DX*% PsVVHQ GLH $QIRUGHUXQJH
XQG $UEHLWVYHUKIOWQLVVH JHZDH

'LH =XOIVVLINHLW HLQHV %DXYRUK
*HQHKPLIJXQJVYHUIDKUHQ JHSU-IW

(V ZLUG DXI GLH 6WHOOXQJQDKPH
YHUZLHVHQ

/TUP

(V LVW DEVHKEDU GDVV GLH %HEDXXQ
hEHUVFKUHLWXQJ GHU HUODXEWHQ 7%
'LHVH ZHUGHQ HUKHEOLFKH SV\FKLVFK
QDFK VLFK JLHKHQ $XFK l«U GLH QDKH
+LHU VLQG DXFK QRFK 6HQLRU LQQHQ
EHVRQGHUH =XPXWXQJ LVW 'LHV XPVR
+263,= LP %YHEDXXQJVXPIHOG OLHJW
‘LH EULQJHQ 6LH BWXGHQWHQ 9HUNHK
*EOLFKH /IUP]XZDFKV GXUFK XQWHUVFH
%HY|ONHUXQJVVFKLFKWHQ XQG GHUHQ
/TUP"

'D 6LH HUIDKUXQJVJHPI% XQVHUHQ $QF
JOHLFKHQ YRUJHJHEHQHQ 7H[WEO|FNH
%HEDXXQJ XQG GHP JHSODQWHQ 9RUKI
ZLU DXVGU+FNOLFK DXI GLH :HUWH GHV\
8PZHOWVFKXW]

'LH R J /IUP :HUWH ZHUGHQ GXUFK HLQ
%DXVWHOOHQOIUP DXFK leU GLH KHXW |
]XU HUKHEOLFKHQ QLFKW PHKU ]X GXO
VFK*W]HQ 6LH GLH OHQVFKHQ GLH LP §
ZRKQHQ XQG VLFKHUQ HLQ HUWUIJOLFH

'K HBQHLP GHXWOWFXKBQEKIQJLJ YR
/ PUHPE DRXRH @ S OKOUHYQH B LDIGUH Q GLH X
H( XIQWW/ NRQSHUOLFKH 6FKIGHQ

PLHIHQGHO (RKQIHE LHWH
E HvRHIR NI B H B GHU X Q
Sy % KEQI RS ivl DJH GH

JHVWVHW]XQJHQ LVW QLFKW DEVHK

L’ea%@é&"{xﬁﬁ%%%@%%‘iﬁ DXI GLH /I
2D XWIWLINHLWH EH]ILHKW

THEY PR H L, BEE FFr K o
XQG $UEHLWHU LQQHQ VLQG EHL %
@@r@ﬁg‘}h L&KW YPH4RH @B Y (V JL
35%%:5 ¥RIHQ e @)W %¥DXDUEHL
P Y H Jl BYWH G PIK VY SIOLF KV
P B LB P B XV B PRy ((hQK B O WX
DFKWHQ XQG MHGHU]JHLW YHUPHLG
GOHF % REDDSOEH kW @ I YHUKLQGH
L IHQ SQZRKLYD chchwglssmgm I
SRRt o s

HVY 1LYHDX DE"

QDFK t  $EV

POMDX*% QXU ]XOIVVLJ ZHQQ HV VLFK QDFK $UW XQ

H XQG GHU

*UXQGVWeFENVIOIFKH GLH *EHUEDXW ZHUGHQ VROC

HLQI-JW XQG Gl
FK t+ $EV 6
D DQ JHVXQGH
UW ZHUGHQ

DEHQV ZLUG LP

CGHU 9HUZDOW X

Q
OIVVLJH *HZHU

J GHU /IUPDXV?
) JHSODQWHQ
EDU

DPHQWZLFNOXQ

ULQQHQ 1DFK
DXWIWLINHLWH
EW DOOHUGLQJ
WHQ VHLQ G-UI
HW EHLP %HW
QJ GHU 5LFKWZ
EDUH /IUPEHOD"

1UQ

OIVVLJ ZHQQ V
QWVSUHFKHQ X
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$UEHLWVYHUKIOWQLVVH ZDKUHQ

IXIWK\NJLHQH

'"LH /XIWK\JLHQH :HUWH ZHUGHQ *EOLFH
7LHIJDUDJHQHLQIDKUWHQ XQG GHQ =XI
LP -DKUHV OLWWHOZHUW 'LHV EHGHXW
GHU]JHLW YHUVFKIUIWHQ :+2 5LFKWOLQ
'RKQXQJ LQ GHU 1IKH GHU =XIDKUWHQ
*HVXQGKHLWVJIHIIKUGXQJ YRUKDQGHQ
JHIJHQVWHXHUQ" =XPDO GLH 6WDGW O-
EHUHLWYV PHKUIDFK YHUXUWHLOW ZRU(

DKL Y QG +ELH U N © KMUHLQAGMDQU IS KIKW O L F
HMD X PHOAHNMHIIEXERKIOX WOD EH%  'HU %k
| HQ ZGDGVLIP Uy BH @ V6 KMHRK WIHQ 9HUID
HBQKX*% DXIJHVWHOOW 'LH 9RUDXV\
LN Wi » OLOAWZ HDG ¥ IQF BLBIXKILFKUG LH $X 1V
D BKIHEQ X QQG VB 0B P B )XAHNMHLFK DXV G
SBEULVWKHUHQ 8PJHEXQJ HUJHEHQG
=XOIVVLINHLWVPD%VWDE QLFKW Z}
GXUFK GLH JHWURIIHQHQ )HVWVHW
1UQ ELV %DX*% JHQDQQWHQ 8P
EHUsKUW ZHUGHQ

'LH VHNWRUDOHQ %HEDXXQJVSOIQH
JHVWVHW]XQJVNDWDORJ JHPI% T
JHEXQGHQ VRPLW VLQG QXU GLH E
JHVWVHWI]XQJHQ GLH VLFK DXI GH(
EHVFKUIQNHQ ]XOIVVLJ (V N|QQHQ
XPZHOWEH]RJHQHQ )HVWVHW]XQJH
JHWURIIHQ ZHUGHQ

%H]*JOLFK $EOXIW DXV 7LHIJDUDJH
JHJHEHQ ZHUGHQ GDVV HV KLHU R
UHFKWOLFKH $QIRUGHUXQJHQ DQ G
X D VWHOOW GLH *D9 *DUDJHQYH
DXFK $QIRUGHUXQJHQ DQ GLH $EVV\
J* IWXQJVVFKIFKWHQ ]X )HQVWHUQ

LQVEHVRQGHUH GLH $QIRUGHUXQJHQ DQ JHVXQGH

$EV 6 % LC

HLUHZ B K WHWHI@ GX@J GHV %HEDXXQJV$ODQV 1U H

KHQ 9RUJDEHQ
HEDXXQJVSODQ
KUHQ JHPI% t

HW]XQJHQ GDIe
WHOOXQJ GLHVI
HU YRUKDQGHQ
H
HVHQWOLFK YHL
]XQJHQ GLH LQ
HOWDVSHNWH

i VLQG DQ HLQF
BEV G %DX*%

HVWLPPWHQ

D :RKQXQJVEDX

NHLQH

D RGHU 5HJHOX

Q NDQQ GHU +L
KQHKLQ YHUVFKk
LH %HO+IWXQJ
URUGQXQJ
VIQGH YRQ
RQ $XIHQWKDO

9HUNHKU DOQ

JHPHLQ

9HUNHKUVDXIN

|RAPBYWDGW 0QFKHQ UHFKQHW 1HXED X
*HELHWH *EOLFKHUZHLVH PLW $ X
KDW VLFK DQJHVLFKWY UHDOHU =DKOH

HHEWU HWHE B R)GQYNMB GDRKWHWH VFKDII
VIR D XSUHE KW ' LMHRVQHG #DURWHEIL QGHW G DV
Q DOV Y|OOLJ KDOWORYV HUZLHVHQ

W NHLQ ]XVIW]C
EHUHLWYV QDFKk
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+LHU LVW ]X NOIUHQ ZLH GDV EHVWHKH
QRFK ]X HLQHU I+U $QZRKQHU HUWUIJO
LU ZHLVHQ KLHU DXVGU+<FNOLFK DXFK
OHQVFKHQUHFKWVODJH XQG DXI GLH 1A

LIF K HE&H &L WHKIDWA_ R QW MIQU HREK @ RQ DV E D
DX GLH DOOJHPHLQ

E(JLP%@EP)UYR{;UKFP@LH.RNHVNVLéHLWHUKLQ
%DX¥% QXU |XOIVVLJ ZHQQ HV VLF

EDXOLFKHQ 1XW]XQJ GHU %DXZHL
*UXQGVW+FNVIOIFKH GLH *EHUEDX
(LJHQDUW GHU QIKHUHQ 8PJHEXQJ
(UVFKOLH%XQJ JHVLFKHUW LVW

'"HU 6WHOOSODW]EHGDUI HUJLEW V
1RUPHQ LQVEHVRQGHUH GHU %D\%
BWHOOSODW]VDW]XQJ 'LH (UEULQJ
=XOIVVLINHLW HLQHV %DXYRUKDEH
*HQHKPLJXQJVYHUIDKUHQ JHSU-IW

QuDHK % Y NRHKWDWOGH Q R PIPEHHU QRFK QUFKW UHDOLVLH

X

QDFK t  $EV
K QDFK $UW XQf
H XQG GHU

W ZHUGHQ VROC
HLQI-JW XQG Gl

|l FK QDFK GHQ -
2 XQG GHU

XQJ GLHVHU 1R
QV ZHUGHQ LP

.ROODELHUHQ
9HUNHKU ORN
9HUNHKUVTXR

C'HHW 9HUNHKU LP *HELHW ZLUG ZLH LQ J
WPHOLFKH 0D%QDKPHQ VLQG HLQ AOREL
WHRFKUHFKQXQJHQ ]XP %HLVSLHO YRP 7
VWHOOHQ 6LH VLFKHU GDVV GHU 9HUN
XQG GHQ EHWHLOLJWHQ 6WUD%HQ QLF
$QWZRUW QLFKW YRQ /DVWHQIDKUUIGH
GLH UHDOHQ ORNDOHQ 4XRWHQ XQG 3H
EHUsFNVLFKWLJHQ

D QP DWQ ER HIQ@ DNRDIODLE HLQHQN OLP DV H
OCOLREIMOLNVR @] HB VW1 @ QB G HMX WO DRDD Q
h.90 RBHIWF KW ]HVHLPSOHPHQWLHUW 3

KWK IN @ B Q DBEPLZHHOWY Y:H U EEXLQAGW 1§ @16 L B X

PIQM IOFHNUHNGIW L U GHQ 'DV 30DQXQ
GLUHNW DQ GHQ g319 DQJHEXQGHQ
9RUDXVVHW]XQJHQ JHJHEHQ VLQG
HLQH DOWHUQDWLYH ORELOLWIW I
OLW HLQHP HQWVSUHFKHQGHQ $QJ
BWHOOSODW]DQ]DKO I+U ]XVIW]OLF
XQG VRPLW DXFK GHU GXUFK GDV 9
XQG =LHOYHUNHKU PLQLPLHUW ZHU

9HUNHKU glIH
3HUVRQHQQDK
g319

QWOLFKHU
YHUNHKU

HHQUWX/FS (GHDR/K BIQIBGIXQUR'E HE L WWN V N R @

WRIWDKF]IXDKRHQ GHROQBBXOHQHKP L

KRQHQGH XQG
SDVVXQJ XQG C
HUGHQ NDQQ I
JHSW GDV GHC
9%Q XIQG 5DGYHU
JXQJIJVYHUIDKU
JVIHELHW LVW
VR GDVV GLH
DWWUDNWLYH
U GDV 4XDUWLH
HERW NDQQ GLF
KH :RKQXQJHQ |
RUKDEHQ LQGX
GHQ
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$XVEDX GHV g

B1OH % HEDXXQJ KDW PDVVLY QHJDWLYH
XPOLHIJHQGHQ *HELHWH *LEW HV KLHU
+RFKUHFKQXQJHQ VRZLH LQ KDOWEDU
g319

‘LU PIFKWHQ 6LH LQVEHVRQGHUH DXI GH
,QIUDVWUXNWXU $XVEDX DQJHVLFKWYV
KLQZHLVHQ :LUG ] % GHU .LVWOHUKRI
8PIDQJ GHU (PSLUD *URXS UHDOLVLHUYV
PHKU ]X EHZIOWLJHQGHP 9HUNHKUVDXI
*HELHW I«KUHQ

S EUZ RAUHNEYDQXX Q XV SSABIQ 1 U VFKDII
YDXIUGHHE K IVQ MRSQWNWWMH ELQGHW GDV
H96 DX AN Y RHISKDDBMI® DEWHED R RFK QI

VWRFNHQGHQ 319

P@LQR"@RESY\R\MWL kMW '% HEL(
¥ 1% QM kY@ WMEHdHEHQQ HV VLF
vERROAAKE @ B v )IXI-QLJQ Pl FRJZHL

NRXREY \(ny%\t,\/ GLH *EHUEDX
(LJHQDUW GHU QIKHUHQ 8PJHEXQJ

(UVFKOLH% XQJ JHVLFKHUW LVW

'LH =XOIVVLINHLW HLQHV %DXYRUK|
*HQHKPLIXQJVYHUIDKUHQ JHSU-IW

'DPLW LP 4XDUWLHU HLQH NOLPDVHF
ORELOLWIW LP 6LQQH GHU .OLPDDQ
.OLPDVFKXW]HV LPSOHPHQWLHUW 3
HQWVSUHFKHQGHY ORELOLWIWVNR(
DXl GHQ 8PZHOWYHUEXQG g319 )X

HQWZLFNHOW ZHUGHQ 'DV 30DQXQ
GLUHNW DQ GHQ g319 DQJHEXQGHQ
9RUDXVVHW]XQJHQ JHJHEHQ VLQG
HLQH DOWHUQDWLYH ORELOLWIW |-

|-u GHQ JHI|UGHUWHQ 'RKQXQJVEDK

OHJW LP 5DKPHQ GHV %DXJHQHKPIL

W NHLQ ]XVIW]C
EHUHLWYV QDFKk
FKW UHDOLVLH

QDFK t  S$EV
K QDFK $UW XQ(
H XQG GHU

W ZHUGHQ VROC
HLQI-JW XQG Gl

DEHQV ZLUG LP

KRQHQGH XQG
SDVVXQJ XQG C
HUGHQ NDQQ I
DJHSW GDV GHC
% XQG 5DGYHU
JXQJIJVYHUIDKU
JVIHELHW LVW
VR GDVV GLH
DWWUDNWLYH
U GDV 4XDUWLH

9HUNHKUV XQ
(QWZLFNOXQJ
hEHUODVWXQJ

gV VWHOOW VLFK GLH )UDJH QDFK OHLV
NRQJHEBUWNHKUV XQG (QWZLFNOXQJVNR

.ROODSV I-KUHQ

-DKUKXQGHUW NDXP DXVJHEDXWHU g31
=XJIQJOLFKNHLW GHV g319 JHLJHQ VFK
hEHUODVWXQJ 6HKHQ 6LH GLHVH hEHU
DQ" :LH UHDJLHUW GLH 6WDGW 0<QFKH
GLHVHV %DXYRUKDEHQ DXFK QRFK DQ
.QRWHQSXQNW OLHJW"

4210 VROFKHVY .RQ]JHSW ZLUG ]XP NOLPDOWLFEKKHRQIQWLQYRYVBQPWHIQOV JHI|UG
(V VLQG QXU NDXP OH IE\HW WG X\Q N JGHHB X QNUDIWWUHWHQ
9HUELQGXQJHQ YRUKDQGHQ XQG HLQ VHIR\F KDYMF KWQHPDIODBEHQWHQ DEHU

WOUFKY G W Q UNHPWERILD O H\Q 1% K E VX X Q
D YT HFLKQW V9% KB DI X RQ J \RRK@GIHU Q D X

9: R'K @ EDMXD¥VF KW@ & GQHUKDOE GHV 3d
R @ INKHUWA VK \M LODH YR WD QIGAHKQHH : RK Q 1 g
OD V WoDQXJ %Q LEFHKUMH D@V ¥ R UKBIQGHQ
D ULHPI M IDWAD P\W 8 RIONIF KWG [ KPDAHFNEL Q

H LRKHPU DPIPWUP® HeKUW VRPLW ]X NHU

JVSODQ HUIROJ
VVFKOLH%OLFK
HUWHQ :RKQUD
GLHVHV %HED
EHUHLWYV ]1XO1I
DQXQJVJIHELHW
IFKHQ LVW DOV
HU %HEDXXQJV!
GXQJ DOV JHI|U
QHU bQGHUXQJ
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EHVWHKHQGHQ %DXUHFKWYV (V KD(
'RKQUDXP LQ HLQHP %HVWDQGVTXI

'"LH =XOIVVLIJNHLW HLQHV %DXYRUK
*HQHKPLIJXQJVYHUIDKUHQ JHSU-IW
%DXJHQHKPLIJXQJVYHUIDKUHQV ND
ORELOLWIWVNRQ]JHSW GDV GHQ 6F}
8PZHOWYHUEXQG g319 )X% XQG 5
HQWZLFNHOW ZHUGHQ

(V ZLUG DXI GLH 6WHOOXQJQDKPH
YHUZLHVHQ

PGHOW VLFK KLI|
PUWLHU

DEHQV ZLUG LP
,P =XJH GHV

DQ HLQ HQWVSL
ZHUSXQNW DXI
DGYHUNHKU Ol

GHU 9HUZDOW X (

%HWHLOLJXQJ
,QYHVWRUYV D(

6BEHQ 6LH KLHU DXFK YRP ,QYHVWRU H
D BBV DKPHQ YRUJHVHKHQ RGHU PXVV (

LMH WWN D RUDH §®1HHEDXXQJIVSOIQH
B 1) VEANWHHAH] XX (D KVONHDUW B ID@RR DI P | %0 T

i VLQG DQ HLQF
BEV G %DX*%
LPPWH )HVWVHYV
DIQNHQ ]XOIVV]

Q %HEDXXQJVSC
b g319 $XVEDX |

0D%QDKPHQ PHKU I+U :DFKVWXPVSROLWLN DXINRPPHIHEXQGHQ 6RPLW VLQG QXU EHVW
VLFK DXI GHQ :RKQXQJVEDX EHVFK
(LQH )HVWVHW]XQJ LP VHNWRUDOH
%HWHLOLJXQJ GHU ,QYHVWRUHQ DI
LVW IROJOLFK QLFKW ]XOIVVLJ
'"HQNPDOVFKXW]

'"HONPDOVFKX
N QVWOHULVF

VLKHQ@VHOOHQ 6LH I+U N*QIWLJH %DXYR
KM VMMIONH ULVFKHU XQG GHQNPDOJHVFK

UKQEHIQ Q@ILH MRD GWEQHVWVHW]XQJ
- 06 HEID X )6Q EWSWODQIW LEKHU"LVW GDYV

'"6FK* J+OWLJ XQG VLFKHUW GLH L
YRUKDQGHQH GHQNPDOJHVFEKsW]WH

P =XJH GHV %DXJHQHKPLJXQJVYHU
(UODXEQLVVH HLQ]XKROHQ ZREHL
%DXYRUKDEHQV JHSU«IW ZLUG

HQ GHV VHNWR
"HQNPDOVFKXW
P 30DQXQJVJHE
6XEVWDQ]

IDKUHQV VLQG
GLH =XOIVVLJINI

6RQVWLJIHYV
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IHXWUDOLWIW,
[IHTHQWOLFKHQ

VS LOEEWW GG DUXP GDV 9HUIDKUHQ DX
LOIMXBMHH QLEFKW GDUDQ GDVV VHNWR
*XQVWHQ JUR%HU ,QYHVWRUHQ PLW GH
YRQ %+UJHULQLWLDWLYHQ XQG 3DUWH
XQG DEJHZRJHQ ZHUGHQ :LH VWHOOHG(
EHXUWHLOHQGHQ 6DFKEHDUEHLWHUQ
LQVJHVDPW VLEFKHU"

1 YAHHLX VB H D O X WFW 1§ K USUQ JH®H \/ LW H E D X
)G DHH 1% K\E D BDXOQIWMB/OJEHAIKUWOHLVWH
| @ LIHG HQHD WO RIGHHQ PAKHH\PAHKQ I W L J W H
| M Q G GHHLPAHKQ YWQYG U Bl EW H B IGK XQIGHOWW
BHL Bl | BV W XIGHIXAWWHHOX IHWY WUYSR Q L F K W H
G 6 \OHVLHWIKGW GXQFBEIPQ XQSDUWH
P+VVHQ 'HU %HEDXXQJVSODQ VHOBH
GXUFK GHQ 6WDGWUDW GHV /DQGH
DEJHZRJHQ XQG EHVFKORVVHQ 'HU
JHVHW]OLFKHQ 9RUJDEHQ JHZIKOW
JHQWUDOHV 2UJDQ GHU NRPPXQDO}
VROFKHV LVW GHU 6WDGWUDW YHU
(QWVFKHLGXQJHQ LQ (LQNODQJ PL\
*HVHW]HQ XQG QXU DXIJUXQG VDFK
WUHIITHQ

XQJVSODQYHUII
V 'LH 6DFKEHD
i GHV |[IITHQWOL]
UDOLWIW XQG

N 'LHVH 310LFK
LLVEFK XQG JHU
VW ZLUG OHW]\
VKDXSWVWDGW
BWDGWUDW LV
HV *UHPLXP XQ¢
HQ 6HOEVWYHU:
SIOLFKWHW VHL
N GHU 9HUIDVV)
OLFKHU (UZIJXC

%LQGXQJ ]XU
'RKQUDXPVFKI

6LH ZHLVHQ GLUHNW LQ ,KUHU 9HU|IIH(
(IDQUULITVP|JOLFKNHLWHQ LQ +LQEOLFN
(2) XQG 00 KLQ

KWWSY VWDGW PXHQFKHQ GH LQIRV N

7DWVIFKOLFK LVW GDV 3URMHNW H5Q M
GHU 9HUZDOWXQJ
9RUJDERB@FKHV VHKU JXWH %H]JLHKXQ
30DQXQJVUHIHUDW SIOHJW 'DV RIIL]LH
LVW HLQ SDUWHLSROLWLVFKHV =LHO X
JOHLFKHQ OHWKRGHQ YHUIROJW REZR
QHJDWLYH %LODQ] LQ GHU 6WDGWNDV\
NHLQHUOHL :LUNXQJ JHLJIJW

JHVFKZIU]JW DXIJUXQ

D VD@ LEIKK@ AV R K QW B XPXFEDHIXQJ® LV
RO VW LMFEH\LERTXFOWHAR JEMDPW
*HUDGH EHL GHP VHKU DQJHVSDQQ
LOV Q¥ PKHHIQY WMLIDGY BOOH JHVHW]OLFKH

6FKDIIX J YRQ :RKQUDXP I+U XQWH
’%k N R \6L53>é“s°srf| XYRwzHOGLJ

EHVlé'szN Kol 1 et G Ho
JARJAXPI ALV KDGCHU 0:QFKQHU %HY
A0 KAR QH_%W K#?k'd)@dflVE
REURKHQ EHBWRREY RW & WIHJ
KO GLH :LUNXOQJ H VLFKWE

HLVW XQG DP :RKQXQJVPDUNW

N VLFKHUOLFK |
IHVHOOVFKDIW
WHQ :RKQXQJVF
Q O|JOLFKNHLW
UH XQG PLWWO
'"LH VWIGWLVFK
XQWHUVFKLHGO
[ONHUXQJ JHUH
DX ]X [JUGHUQ

HQ]XZLUNHQ

6WIGWLVFKH )

UBHVKQAWRUDOH %YHEDXXQJVSODQ EDVI

)JUGHUXQJ XQG 0*QFKQHU ORGHOOHQ

LQ =HLWHQ LQ GHQHQ 6WDGW /DQG 9
BFKXOGHQEUHPVHQ GLVNXWLHUHQ XQG
PHKU JHVHW]HV XQG YHUIDVVXQJVNRQ
KLQWHUIUDJHQ :LU ELWWHQ XP 3U+IXQ

U &R MHD®DG HLGH WHHVH WL HE® EWWFKORVV
XQG GLH ]XJHODVVHQHOQ

Léﬂbﬂ/\#WMH!\’\A/m%Hé%zVL&LCF&WWUDJF
IRYP NRRAKREWHE jRVHLQVYRUVRUJ
BREEVIBO DYDY XRIYRRWRIWLH G

GHU VWIGWLVFKHQ ,QYHVW XQG )|UGH

HHUW YOHKE DX D WHQ B R HIWU VW | GZMUMG- K

BWU(LQNODQJ PL
HQ
Q YRQ GHU 9HL

H DOV $XVIOXV)
HU *HPHLQGH ¢

UXQJV]DKOHQ ]XP 3URMHNW LQNO
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ODQJIULVWLJHU 30DQXQJ $NWXHOO KI
OLOOLDUGHQ (XUR BFKXOGHQ XQG JLEV
QLFKW PHKU JHJHEHQ LVW 'LHVH 3ROL

=XNXQIW XQG N*QIWLJHU *HQHUDWLRQ

HLQH GHUDUW H[SORGLHUHQGH 9HUVF}
:DFKVWXP JHVFKXOGHW LVW GHU )LQD

%XQGHVUHFKQXQJVKRI XQG JHJ
3U«IXQJ YRUOHJHQ VROOWH

D XFK

V: RKOEHED XKIQUH QUWFNXGEV %9
WLN JHKW DXl .RVWHQ GHU

4%“:[4)‘?&%5(%9 HdBYN PlFg GLH %H
KRDBEHYK X W W BB Y 8HPFKHR GH

Sé!'l:'Wﬁ@iZIGX’MK G@#I'@V%&UOOW ZHUG
YHUDQWZRUWXQJVYR

VWHKHQGHQ OLWWHOQ LVW MHGRF

bYW GLBIG6 WP WXEWUBUWXU 5HDOLVLHUXQJ HUVFKZL(

DDVWXQJ GHU
V JUHLVWDDWH\

B Y1 PrExGH VOIS XEOLN "HXWVFKOD|QG NDQQ QLFK\

HQ 'HU

OH 8PJDQJ P[LW GHQ ]XU 9HU

HLQ JHQWUDO

$XIVWHOOXQJ YRQ %HEDXXQJVSOIQHQ

,QIRUPDWLRQHQ ZLH VWIGWLVFKH |QYHVW XQG

)JUGHUXQJV]DKOHQ N|QQHQ LQ GHU 5HJHO LP 5DKF
[IHITHQWOLFKHQ +DXVKDOWVEHULFKWHUVWDWWXQJ
ZHUGHQ .RQNUHWH LQWHUQH 8QWHUODJHQ GLH -
%HEDXXQJVSODQYHUIDKUHQ KLQDXVJHKHQ N|QQH
5DKPHQ GHV IRUPHOOHQ 9HUIDKUHRVVFKULWWHYV
[IHTHQWOLFKHQ %HWHLOLJXQJ QLFKW YRUJHOHJW Z

'LH DQJHVSURFKHQH 9HUVFKXOGXQJ LVW HLQ NRP.
7TKHPD GDV QLFKW QXU GLH 6WDGW 0QFKHQ VRQ

.RPPXQHQ EHWULIIW (V LVW GDV =
0°QFKHQ GXUFK JHJLHOWH ,QYHVW
XQG GHQ :RKQXQJVEDX DXFK ]XN+Q
XQWHUVW-W]HQ XQG QLFKW ]X EHO

,Q YHUVFKLHGHQHQ %HIDVVXQJHQ
GLH *U*QGH XQG GLH )ROJHQ GHU I

"RKQXQJVEDXI|[lUGHUXQJ GDUJHVWH

+DXVKDOWVEHVFKOXVV l«U GDV 5H]
%DXRUGQXQJ YRP BLW]XQJ

LHO GHU /DQGH
LWLRQHQ LQ GL
IWLJH *HQHUDW
DVWHQ

GHV 6WDGWUDW
LQDQ]JLHOOHQ (

GHU VWDDWOLFKHQ XQG NRPPXQDQHQ

OOW XQG GDU-s|

HQWVFKLHGHQ ZLH GDPLW XP]XJHKHQ LVW OLW G

HUDW |«U 6WDG
MYRUODJH 1U

9 ZXUGHQ +DXVKDOWVPLWWHO LP 5HIHUDW |
BWDGWSODQXQJ NRQVROLGLHUW XP HLQH GULQJF
(QWODVWXQJ GHV VWIGWLVFKHQ +DXVKDOWYV KHUE
'DEHL ZXUGHQ GHP 5HIHUDW I+U 6WDGWSODQXQJ X
%DXRUGQXQJ ILQDQ]JLHOOH 5HVWPLUWWHO EHODVV
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]IXPLQGHVW GLH NRPPXQDOH :RKQX
DXIUHFKW]XHUKDOWHQ

'LH VFKZLHULJH XQG DOOH ED\HUL
WUHIIHQGH )JUGHUPLWWHONQDSSK

HLQ]XVHWIHQ
3URJUDPPDQSDVVXQJ A:RKQHQ LQ
6LW]XQJVYRUODJH 1U 9

XU :RKQUDXPYHUVRUJXQJ GDV ZHU
GLH 4XRWH GHU VR]LDOHQ :RKQUD

DOOHU :RKQXQJHQ E]Z GHU :RKQEI
IHVWJIHOHJW

2EMHNWLYH %
YRQ $QPHUNX

H'DHERHVXBHLWXQJ YRQ 6WHOOXQJQDKH
D PHOFKVHW]XQJ GHV 9RUKDEHQV DQJHOH
HLQHU 4XRWH RGHU .HQQ]DKO ZHOFKH
$XVOHJIXQJIJVYHUIDKUHQV DXI]JHLJW :LH
%HDUEHLWXQJ GHU $QPHUNXQJHQ JHPI

HICH L9 MW HE I0Q E JOHQUIZ B HWH g DIXIQGWLGIL F K
1 98/D X:Q I LEM SO 1D KHPUO DW WHHQ 'O YXGR H Q W
% HI® DIQUMRD PINHEBWVW GH®%DX*%  'LH 9
y QHHROWMQLEKHPE WH GREQ M R WALHEU D F i

3 YVHQPREHY QG OIVVW GLH (UN
%HEDXXQJVSODQYHUIDKUHQ HLQIO

bX%HUXQJHQ ZHUGHQ ]XVDPPHQ PLU
GHU 9HUZDOWXQJ DOV 7HLO GHU %
6DW]XQJVEHVFKOXVV GHP 6WDGWU
YRUJHOHJW
'"LH %HDUEHLWXQJ GHU 6WHOOXQJ(
GDVV LP =XJH GHU $XIVWHOOXQJ G
LP 5DKPHQ GHU $EZIJXQJ GLH |[I
SULYDWHQ %HODQJH JHJHQHLQDQG
JHUHFKW DEJHZRJHQ ZHUGHQ t $

QJVEDXI|UGHUX

FKHQ .RPPXQH
HLW PDFEKW HV

QRFK YHUEOHLEHQGHQ )LQDQ]PLWWHO VR HIIL]JLHC
+LHU]X ZXUGH QXQPHKU PLW GHU 'L

DeQFKHQ 9,,3
X D EH]*JOLFK

LQ $XIVWHOOXQJ EHILQGOLFKHQ VHNWRUDOHQ %H

WHUH 9RUJHKH

GHQ JHIQGHUWHQ 5DKPHQEHGLQJXPRJHQ EHVFKOR\

PITUGHUXQJ DX
XIJHVFKRVVIOIF

NHLW LP 5DKPH
GHU GHU (UPLV
HUZDOWXQJ VH
WHQ bX%HUXQ
HQQWQLVVH LQ
LH%HQ 'LH YRL
W HLQHU 6WHO
HVFKOXVVYRUO
DPW ]XU (QWVFKI

DKPHQ KDW VR
HV %HEDXXQJV:¢
IHQWOLFKHQ XC
HU XQG XQWHU
EV  %DX*%

S5HVWULNWLRQ
9HU|ITHQWOLF

HEQUEHLQH 5+FNDQWZRUW ZHQGHQ 6LH V
KXDQUG GGUHVVH LU ZHUGHQ GDQQ GLH
YRUQHKPHQ :LU ELWWH DXFK XP 1DFK
BWDGW 0+QFKHQ 5HVWULNWLRQHQ KLQ
XQWHUOLHJHQ

| EH PE %oWIW HS EWU Q18 D Q6B XMWBHLVW GD
L3QWIKIDQ HG INUMVEHIIHOX@HQHQ 6WHOO

(UJHEQLV GHU
KQJQDKPHQ PLW

) LOFK WU JRHEE @ QW ZRU &/ HQ GHHQ HLQ]HO

bX%HUXQJHQ PLW GLHVHU %HVFKO

DHQ 3XQNWHQ L

VVYRUODJH PL

VGHKJV\/GW\LH@GM@JQDQHMGHQWBUEDUF(\BXQJ ]X GHQ YF
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'"LHVEH]*JOLFK EHVWHKHQG NHLQH
HLQHU 9HU|IIHQWOLFKXQJ GHU $QW
0eQFKHQ VRZHLW GLH 6WHOOXQJQ
ZLHGHUJHJHEHQ RGHU JLWLHUW ZH

SHVWULNWLRQF
ZRUW GHU /DQ¢
DKPHQ ULFKWLJ
UGHQ
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